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1. TIACIIOPT PABOYEM ITPOI' PAMMBI JIMCLIUIIJIMHbI

1.1.

Hea» -

esu u 3a7a4u M3y4YeHUs TUCUUTLTHHBI

U3y4Y€HHE OCHOB COBPEMEHHON TEOpUU U METOAOJOTHH  YIPaBJICHUS

WHBECTUIIMOHHOMN JESITETbHOCTHIO B PA3IMUHBIX CEKTOPAaX YKOHOMHUKH, OTPaOOTKA HABBIKOB TIO
OCYIIIECTBIICHUIO KOMIUIEKCHOM OIeHKU 3(()EKTUBHOCTU MHBECTHIIMOHHBIX IMPOEKTOB Ha BCEX

CTaauAaAxX Ux peanmaupm.
3agaun:

1. CdhopmupoBaTh TeOpeTHUECKHME 3HAHUS B O0JACTH IUIAHMPOBAHUS U OCYILECTBIICHUS

KallUTATGHBIX ~ BIIOXKCHHH, C
3¢ (HEeKTHBHOCTH MHBECTHIINIA;

IIPUMECHCHUEM

COBpPEMECHHBIX METOJ0B OLCHKH

2. Jlatp mpuKIagHBIC 3HAHUS B OO0JACTH OIEHKHM WHBECTHIIMH B OTEYECTBEHHOH |

3apy0eKHOU MPaKTUKE;

3. CdopmupoBarh MNpeaCTaBICHWE O BUIAX WHBECTUIIMNA, METOJAaX WHBECTHPOBAHUS,

KPDUTEpUAX  OLEHKHU
WHBECTULMOHHBIX PEILICHUN;

3¢ (HEeKTUBHOCTH

n OCHOBHBIX IMpUHIMIIax MPUHATHA

4. Jlath HaBBIKM y4yeTa (akTopa BpEeMEHH, Ui MPHUBEACHUS PA3HOBPEMEHHBIX 3aTpaTr H
MOCTYIUICHUH TI0 MHBECTUIIMOHHBIM TIPOCKTaM K €IMHOMY MOMEHTY BPEMCHH;

5. CdopmupoBaTh MpPaKTHYECKHUE HABBIKH IO OIEHKE 3(PPEKTUBHOCTH WHBECTUIIMOHHBIX
pelIeHHd ¢ y4eToM, WHQIIALNN, HEONPEIEICHHOCTH MCXOJHONH MH(OpMAaIu U PUCKA;
OCYIIIECTBICHUIO KOMIUIEKCHOTO TUIAHHPOBAHWS W MOHHUTOPHHTAa WHBECTHIIMOHHBIX
MPOIIECCOB HA BCEX CTAIUAX UX PECaTH3aIHH.

Heap — monydeHue CcTyAeHTaMU 3HAaHUN B 00JAacCTU TEOPETUYECKUX U MPAKTUYECKUX

OCHOB HHBCCTHIIMOHHOI'O aHaJIn3a

U OBJIAACHUA  PA3JIMYHBIMU

€ro MerogamMm  Aajisd

AHAJIUTUYECKOr0 00OCHOBAHUS WHBECTUIIMOHHBIX peHICHI/Iﬁ.

3agaun:
1) chopmupoBarh mpencraBieHue 00

O9KOHOMHYCCKOM COACPIKAHUU I/IHBCCTI/IHI/Iﬁ n

VHBECTULIMOHHOM JAEATEIbHOCTH B COBPEMEHHOM Poccuu;
2) YCBOWTH OCHOBHBIC IOHATHS, XapaKTEPU3YIOIINE WHBECTUIMOHHBIM TPOIECC, POJib U
MECTO MHBECTHUINI B 00ECIIEUeHUN 3KOHOMUYECKOT'O POCTa CTPAHbL;

3) HayuuTbCid  OLICHUBATh

IMPHUMCHIACMBIC

MeToAbl  u3MepeHus  APHEKTUBHOCTH

WHBECTULIMOHHBIX IIPOEKTOB B POCCUMCKOMN ITPAKTHUKE;
4) chopmupoBaTh MpeACTaBICHHE 00 SKOHOMHUYECKOM COJEPKAaHMH WHBECTUIIMOHHBIX

PHUCKOB;

5) u3y4yuTh BIUSAHHUE UHOISAIUN Ha TPUHITHE WHBECTUILIMOHHBIX PEIICHUH.

1.2. IlepeyeHb MJIAHUPYEMBIX Pe3yJbTATOB 00yUYeHHS IO JUCHMUILUIUHE, COOTHECEHHBIX €
IUIAHUPYEMbIMH Pe3yJIbTaTaMH 0CBOEHHUSI 00pa30BaTe/bHOM MPOrpaMMbl
Kon HaumeHoBaHue PesyabTaTsl 00yueHus
ITK-1 CniocoOHOCTRIO cCOOpaTh | 3HATH: - 0a30Bble  TOHATHS W TPUHIUIIGI,
1 IPOAHATU3UPOBATH UCTIONIb3YEMbIe npu aHanm3e
HCXOIHBIE JAaHHBIE, () PEKTUBHOCTH UHBECTHUITHH.
HE00XOAUMBIE TS YMETB: — aHaJIM3UPOBATh U CUCTEMAaTU3UPOBATh
pacydeTa S3KOHOMHYICCKUX MaTepuabl U3 CIELUAIbHON JIUTEPATYPhI 110
U COIIMAIBHO- BOIIPOCaM aHanM3a s dexTrBHOCTH
SKOHOMHUYECKHUX WHBECTUIINN.
HOKa3aTeJICH, BIAACTh. | — METOOUKON aHaan3a SKOHOMHUYECKOU
XapaKTEPU3YIOIINX 3P PEKTUBHOCTH MHBECTUPOBAHUS B
ACATCIILHOCTD peanbHbIC U (DUHAHCOBBIC AKTHBBI.




XO3SICTBYIOIIMX

CyOBEKTOB
ITK-3 CrocoO6HOCTH 3HaTh: - OTCUECTBEHHBIH U 3apYOCKHBIM OTIBIT
BBITIOJIHSTH OIICHKH DJKOHOMHYECKOW 3(P(HEKTUBHOCTH
HEO0OXOIUMBIE IS WHBECTHUINH;
COCTaBIICHHSI - UCTOYHUKHU (buHaHCUpPOBaHUS
HKOHOMMYCCKUX MHBECTUIIMOHHBIX TPOEKTOB;
pa3zicJioB IIJIAHOB - 0a30BbIe TIOHATUS W TPUHIUIIBL,
pacyeTsl, 000CHOBBIBATH UCTIONIb3YyeMbIe MpH aHanu3e 3(pPeKTuBHOCTH
WX U MPEICTABIATh WHBECTHIHI.
pe3ybTaThl pabOTE B YMETB! - aHAIM3UPOBATh U CUCTEMATU3UPOBATH
COOTBCTCTBHH C Marepualbl U3 CIENUAIbLHON JTUTEPaTypPhl 110
HPUHATBHIMA B BOITPOCAM aHaM3a s dexkTuBHOCTH
OpraHu3aIu MHBECTHIII;
CTaHliapTaMu - CaMOCTOSTENLHO MPUOOPETATh HOBBIE
3HAaHUS 10 TEOPHHM SKOHOMUYECKOH OIICHKH
WHBECTUIUI u ee MPaKTUYECKOM
IPUMEHEHHUHU.
BIAJICTh: | — METOJMKON aHaln3a SKOHOMHYCCKOM
a3 exTuBHOCTH WHBECTUPOBAHUS B
peasbHble M (PUHAHCOBBIE AKTUBBI.
ITK-5 Cnoco6HOCTH 3HATh: —  METOMbI aHajam3a s hekTUBHOCTH
aHAIIM3UPOBATH U peabHBIX HHBECTHIINH;
HMHTEPIPETUPOBATH —  METOJBI aHaiu3a 3¢ PEeKTUBHOCTH
(bHHaHCOByIO, (bHHaHCOBBIX WHBECTHIIHH;
OyXTalTepeKyro i HHYIO —  METOJBI MIPUHATHS 000CHOBaHHBIX
uH(opMaLHio, WHBECTULIMOHHBIX pELICHUH B  YCIOBHAX
COACPIKAIIYIOCA B puckKa;
OTYCTHOCTH -  METOIBI yuera UHQIIAINOHHBIX
NPEANPHATHN MIPOIIECCOB MpHU aHanu3e d(PPEeKTUBHOCTH
pasIHIHBIX GopM VHBECTULIMOHHBIX MMPOEKTOB;
COOCTBCHHOCTH, YMETh: —  aHAJIM3UPOBATH 3¢ HEeKTHBHOCTH
OpraHM3alH, BETOMCTB peanbHbIX U (PMHAHCOBBIX HHBECTHULIN;
1 T.I. ¥ HCTIOJIL30BATh —  YYUTBIBATh BIMSIHHE PUCKOB U MHQIIALUU
MOJTy4CHHBIC CBEICHNA P OLICHKE WHBECTULIMOHHBIX MPOEKTOB;
AJIst IPUHATHA BJIaAETh. | — METOJUKOW M MHCTPYMEHTApHEM aHalln3a
yHpaBICHYCCKIX Y OLICHKUA WHBECTUIIMOHHBIX PUCKOB.
peneHui
[1IK-21 | CnocoOHOCTB 3HATh! - 3aKOHOJATEIbHBIE W HOPMATHUBHBIC
COCTaBJISITh (PUHAHCOBbBIE IPaBOBbBIE aKTHI, periIaMeHTHPYIOIIHe
TUTAHBI OPTaHU3AIIHH, WHBECTUIIMOHHYIO JeSTeNbHOCTD
o0ecrieunBaTh NpEeANPUSITHS;
OCYILICCTBJICHHUEC — OCHOBHBbIE METOIbI OILICHKUN
puHaHCOBBIX 3¢} heKTUBHOCTU MHBECTHLIUH.
B3aWMOOTHOLICHUI C YMETh: - MPUHUMATh PEIIEHUsS TI0 BBIOOPY
OpraHM3anyAMH, 3¢ ()EeKTUBHBIX HHBECTUIIMOHHBIX MPOEKTOB.
OpraHaMu BIIAJETh. | — HaBBIKAMM pacyeTa SKOHOMHMYECKOU

rOCyJ1IapCTBEHHOM BJIACTH
1 MECTHOTO
camMOympaBiieHUs

3¢ (HeKTUBHOCTH c y4eTOM
NPOIOJDKUTEIPHOCTH  JKM3HEHHOTO  ITUKJIA
WHBECTUIIMOHHOTO  MPOEKTa, pUCKA U

uH}IISIMY;




- HaBBIKAMH (POPMUPOBAHUS TOPThEs
WHBECTUIIUH  TPEONPUATHS € Y4eTOM
(MHAHCOBBIX OTPaHUYCHUH.

1.3. MecTo AUCHUILINHBI B CTPYKTYype 00pa3oBaTe/bHOH POrpaMMbl

JlaHHasi JNHUCUMIUIMHA OTHOCHTCS K BapHaTHMBHOW 4YacTH Y4eOHOTO IUIaHA 110
HarnpaBieHuto moarotoBku 38.03.01 DxoHoMMKa, HampaBJIeHHOCTH (TIpodwib) «IKOHOMHUKA
IPEANPUATHI U OPTaHU3ALUN».

W3ydyenne pucuumiuHel «/HBECTULIMOHHBIA aHamu3»  Oa3upyercs Ha 3HAHMSIX,
MOJYYEHHBIX OOYYaIOMUMUCS TPH HM3YUYEHUU TaKWUX JUCHUIUIMH Kak «MHKPOIKOHOMHKAY,
«MaxkposkoHOMHKay, «CTaTHCTHKA», «byXTanTepckuil y4eT» mpeaplIylero nepuoia oOyaeHus .

[ToHssTHS ¥ YCBOEHHBICE 3aKOHOMEPHOCTH, TPUOOPETCHHBIC HABBIKM W YMEHUS,
crocobHOCTH, cOpPMUPOBAaHHbIE B Kypce «/IHBECTHUIIMM W MHBECTULMOHHBIA aHaIu3» OyAyT
UCTIOJIb30BaHBI B MOCJIEAYIOMNX YICOHBIX JUCIUILTHHAX

—«OueHKa CTOMMOCTH OU3HECAY.

14. OO0beM JUCHMIUVIMHBI B 3a4e€THbIX €IMHUIAX ¢ YKa3aHHMeM KOJIU4YeCTBa
aKaJleMHYeCKHX 4YacoB, BbIIEJEHHbIX HA KOHTAKTHYI0 PadoTy 00ydarommxcs ¢
npenoaasarejieM (M0 BHAAM Y4eOHBIX 3aHAITHI) M1 HA CAMOCTOSAATEJbHYH padoTy

00y4aroumuxcs
KoauvecTBo 7
3a4eTHBIX eIMHHUIL
Yacos nmo yuedOHOMY 252
TLUIAHY
Buabl koHTpOJISI B JK3aMeHbI 3auersl Kypcossbie padoTsl KonTpoabHsble
ceMecTpax: padoThI
10 9 10
Kypc 1 2 3 4 5 Hroro
Cemectp 1 2 3 4 5 6 7 8 9 10
3a4eTHBIX eTMHUI] 3 4 7
Mo ceMecTpam
Jlekuuu (4) 4 4 8
JlabopaTopHbie (4.)
IMpakTuyeckue (4.) 4 4 8
KonTakTHas 8 8 16
paboTa cTyaeHTa ¢
npemnoaaBarejieM
(1)
Cawm. pa6oTa (4.) 96 127 223
Kourtpoasb (4.) 4 9 13
Hroro (4.) 108 144 252




2. CTPYKTYPA U COAEPKXAHUE JUCHUITJINHBI
2.1. Copep:xxaHue JUCHUILVIMHBI, CTPYKTYPUPOBaHHOE
YKa3aHHEM OTBeJeHHOI0 HAa HHMX KOJMYeCTBAa aKaJeMHYeCKHX 4YacoB M BH/IOB

Y4eOHbIX 3aHATHI

nmo Temam (pasgesam)

C

9 cemectp
U3 HUX
e =
S e s
223 2 s | =
=9 o & =2
< g a = = 3} S =
5 = =] 51 5
Tema - = = g 58
=3¢ ¥ ) E | eg
S N @ = e
Z 8= = S = 2
-2 = 1=
= = = | &
&)
Mooynw 1. Ocnowvl ynpasnenus uHeeCMUYUAMU 34 2 1 31
Tema 1.1. MuBecTUIMOHHAS NEITEIHHOCTD 16,5 1 0,5 15
Tema 1.2. IHBECTULIMOHHBIE POEKTHI: 17,5 1 0,5 16
XapaKTePUCTHKU W MIPUHITUIIBI YIIPABICHUS
Mooyns 2. Illonamuiinwii annapam u 37 1 2 34
UHCMPYMEHmMapuil oueHKu Ihpexkmusnocmu
UHGeCMUUU
Tema 2.1. KoHuenryajibHblE OCHOBBI SKOHOMUYECKOU 18 1 17
OIICHKU MHBECTUIIUN
Tema 2.2. OCHOBHBIE IPOTHO3HO-aHATUTHUYECKNE 19 1 1 17
METO/]Ibl U MOJIEJIH, UCIIOJIb3yEeMbIe MPH OLIEHKE
3¢ (HEKTHBHOCTH MHBECTHIIMOHHBIX TIPOCKTOB
Mooyns 3. Ilnanuposanue ungecmuyuoHHoU 42 1 1 40
desamenvHoCmu
Tema 3.1. Ananu3 BHeIIHEN U BHYTPEHHEN CpeJib 23 1 22
MHBECTUIIMOHHOTO MPOEKTA
Tema 3.2. ®opMupoBaHuEe U ONTHMHU3ALMUSA [IJIaHA 19 1 18
KalUTaJIbHBIX BIOKEHUH MTPePUATHS
Iloozomoegka K 3auemy 4
Hmozo 108 4 4 96
10 cemectp
U3 HUX
o] =
S e s
225 5 s | =
=3 9 = < =)
13} 2 = ) =
o = (=" 51 o =
Tema g = =1 e & =5
= = @& < = = g3
= o9 s = =
S 53 = & ” g &
2 g S = S 5 2
= 8 =) S
= = =
o
Mooyns 4. Hneecmuyuonnulii ananus
Tema 4.1. TeopeTndyeckrie OCHOBbI HHBECTHUIIMOHHOTO 21,5 1 0,5 20
aHaJm3a
Tema 4.2. ITHBECTULIMOHHBIN MPOEKT U €r0 21,5 1 0,5 20
3¢ (HEeKTUBHOCTH
Tema 4.3. Ananu3 > PeKTUBHOCTH peaIbHBIX 24 0,5 0,5 23
WHBECTULINHU
Tema 4.4. Ouenka u ananu3 3¢gppekTuBHOCTH 25 0,5 0,5 24
MHBECTUIIMOHHBIX TPOEKTOB B YCIOBUSIX PUCKA




Tema 4.5. AHanu3 MHBECTUIIMOHHBIX TPOEKTOB B 21,5 0,5 1 20
YCIOBHSIX MHQIISAIIH

Tema 4.6. Ananu3 GUHAHCOBBIX MHBECTUIINNA 21,5 0,5 1 20
Iloozomoeka Kk Ix3ameny 9
Hmozo 144 4 4 127

2.2. Copep:xkanue pa3aejioB THCHHUILINHBI

Mooyns 1. Ocnogwl ynpagieHus uHeeCmuyuAMu
Tema 1.1. UuBecTHIIMOHHAA AeATEJILHOCTD
3HaueHNE HHBECTUIIUN B TIPOIECCE OOIIECTBEHHOTO BOCIIPOU3BOICTBA.

2. IlpuHsiTHE UHBECTUIIMOHHBIX PEIICHUH YACTHBIMU KOMITAHUSIMH.
3. HuBecTULIMOHHAS EATEIbHOCTh: OHATHUS U MEXaHU3MbI OCYIIECTBICHUSI.
Tema 1.2. UHBeCTULMOHHBbIE MPOEKTHI
1. MHBecTULIMOHHBIE TPOEKTHI: OCHOBHBIE MIOHITHS U ONPEACIICHUS.
2. JKu3HEHHBIN UMK MTHBECTUIIMOHHOTO MPOEKTA.
3. TO0 npoekra.
Mooyne 2. Ilonamuiinelit annapam u uHcmpymeHmapuil oyeHku Iggekmusnocmu
uHeecmuyuil
Tema 2.1. KonnenryajibHble 0CHOBbI IKOHOMHYECKOH OlleHKH WHBECTHLIMH.
1. ba3oBbie KOHIIENIUU (OCHOBHBIE IPUHIIUIIBI) SKOHOMUYECKOM OLICHKH MHBECTULIUM.
2. OcHOBBI (MHAHCOBOW MaTEMaTHKH.

Tema 2.2. OcHOBHbIE MPOTHO3HO-AHAJIUTHYECKHE METOAbI U MOJE/IH, HCIOJIb3yeMble

npu oneHke 3(pPeKTUBHOCTH HHBECTUIMOHHBIX IPOEKTOB

SNk W=

N —

Mertononornueckre OCHOBBI SKOHOMHYECKOH OIEHKU UHBSCTHUIIUM.
Kputepun o1ieHKM MHBECTULIMOHHBIX MPOEKTOB, UX CYIIHOCTb U COJIEP KaHHUE.
OOt anropuT™ OLEHKU YPPEKTUBHOCTH WHBECTULIMOHHBIX IIPOEKTOB.
CrenuanbHble 00J1aCTH YKOHOMUYECKON OIIEHKN NHBECTUIINH.
CymiecTBytonye MeToAbl U HH(POPMALMOHHBIE TEXHOJOTMH 3KOHOMHUYECKOH OIEHKH
WHBECTHIIUHN.
Mooyns 3. ITnanuposanue uneecmuyuoHHOU 0essmea1bHOCHU
Tema 3.1. AHa/in3 BHelIHeH U BHYTPeHHel cpeibl HHBECTUIMOHHOIO MPOEKTa
ObocHoBaHNEe HEOOXOAUMOCTH aHajIM3a (PAaKTOPOB BHEIIHEH U BHYTPEHHEH CpeJlbl MPOEKTa.
O6ocHOBaHNE HEOOXOIMMOCTH aHaIN3a (PAaKTOPOB BHEIIHEW U BHYTPEHHEH Cpe/Ibl TPOCKTA.
Tema 3.2. @opmupoBanne ¥ ONTHMH3ALNSA IVIAHA KAMTAJIbHBIX BJIOKEHUI

npeanpusTis

1.

2.
3.

Buibl MpOEKTOB U B3aMMHOE BIIMSIHHE B COCTaBE MHBECTUIIMOHHOTO TTOPTQEIst
TIPEITPUATHSL.

OcHOBHBIE IPUHIIUIIBEI POPMHUPOBAHUS TUTAHA KAMUTATHHBIX BIIOKCHUN TIPEIITPHUSITHSL.
Onrummsanus miaHa (OropKeTa) KamuTaTbHBIX BIOKEHUH.

Mooynv 4. Hneecmuyuonnwlit ananus

Tema 4.1. TeopeTuyeckne 0CHOBbI HHBECTHLIMOHHOTO AHAJIM3A

Nk LD —

8.

[TonsiTHE MHBECTULIMI B DKOHOMUYECKOU JIUTEPAType U 3aKOHOAATENbCTBE PO.

DOYHKIUA UHBECTUIIMH HA MAKpO- U MUKPOYPOBHE.

[Ipenmer nHBECTUPOBAHUS.

OOBEKT 1 CYOBEKT BIOYKECHHUH.

[lenn nHBECTUpPOBAHUSL.

MecTo Hax0X1eHUs1 0OBEKTa BI0KEHUHM U CPOKU MHBECTUPOBAHUS.

IlonsiTHE MHOCTPAaHHOM WHBECTULIMM, IIPSIMOM HMHOCTPAHHOW WHBECTULUU, IPUOPUTETHOTO
MHBECTULIMOHHOTO IIPOEKTA ¢ Y4aCTUEM HHOCTPAHHOT'O KAIUTAJIA.

Knaccuduxanms MHBECTUIHIA, UCIIOIb3yeMast IIPH aHATN3€ UX APPEKTUBHOCTH.

Tema 4.2. UHBeCTHIIMOHHBIN MPOEKT




SNk W=

o

8.

9.

[ToHsITHe HHBECTUIIMOHHOTO TIPOEKTA.

Cpok 0KymaeMOCTH UHBECTHUIIMOHHOTO MPOEKTA.

HcTouyHnkyr HHBECTULMOHHOM I€ATEIbHOCTH.

JKu3HEeHHbIN UK MTHBECTUITMOHHOTO MPOEKTA.

OcHoBoOMONArarIye MPUHIUIBI OIEHKH ¥ aHamm3a S((EKTUBHOCTH HHBECTHIIMOHHBIX
MIPOEKTOB.

O} PekTUBHOCTh WHBECTUIIMOHHOTO TIPOEKTa B IEJIOM: OOIIECTBEHHAs (COLMAIBHO-
SKOHOMHYECKast) d3(PPeKTUBHOCTh, KomMMepueckas 3(PGEKTUBHOCTh HHBECTHIIMOHHOTO
MIPOCKTA.

OddexkTBHOCTh ydacTHsi B TPoeKTe: 3(PPEKTUBHOCTh y4acTHsl B TPOEKTE MPEATPUSATHS;
3 PEKTUBHOCTH y4acTUsi B MHBECTULIHOHHOM IPOEKTE CTPYKTYp OoJiee BHICOKOTO MOPSIKA 110
OTHOILIEHUIO K MPEANPUATHIO; Or0KeTHas 3P PEKTUBHOCTh MHBECTULIMOHHOTO MTPOEKTA.
Oranbl o1ieHKH 3()(PEKTUBHOCTH UHBECTUITMOHHBIX MPOEKTOB.

JleHexHble TOTOKU UHBECTULIMOHHOTO MTPOEKTA.

10. IIpoueaypa TUCKOHTHUPOBAHUSI.

1.

4.

Tema 4.3. Anaan3 3¢ GeKTUBHOCTH peaibHbIX HHBECTHLM A

Knaccuduxanus nokaszareneil 3¢p(heKTUBHOCTH peabHbIX HHBECTUIIHA.

Meronnka pacdera, HE MpEIIOJAraronas HCHONb30BAaHHE KOHIICTIIMN JUCKOHTHPOBAHUS:
METOJl, OCHOBAaHHOM Ha pacueTe CpoKa OKYIaeMOCTH: METOJ, OCHOBAaHHBIM Ha OIpeeTICHUN
HOPMBI TPUOBUTH Ha KaIUTajl, METO/I CPABHUTENBHOHN 3 (QEeKTHBHOCTH MPUBEACHHBIX 3aTpar.
Meronuka pacuera, OCHOBaHHAs Ha MPUMEHEHUHM KOHLEMIMHU JIHUCKOHTUPOBAHUS: METOJ
OIIPE/ICNICHNS] YUCTOTO PUBEAECHHOTO 3 deKkTa, MHAEKC PEeHTA0EIFHOCTH HHBECTUIINI, METO]
ONpeJieTIeHus] BHYTPEHHEH HOpPMBI NpUOBUIM, METOJl, OCHOBAaHHBIH Ha pacyere
JMCKOHTHPOBAHHOTO CPOKA OKYHMaeMOCTH.

AHanm3 anbTepHATUBHBIX MTPOCKTOB.

Tema 4.4. Ouenka u aHaan3 3(p(peKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB
B YCJIOBHUSIX PHCKA

bl e

6.
7.
8.

[TonsTre u KIaccu(UKALUs HHBECTUIIMOHHBIX PHCKOB.

Puck peanuszanyy HHBECTUIIMOHHOTO IPOEKTA JJIi HHBECTOPA.

[TonsTre pucka (MHAHCOBOTO M PEaTbHOTO HHBECTHPOBAHMS.

BHemnHue, BHYTPHUIPOEKTHBIE PHUCKH, PHUCKH KMU3HEHHOTO IIUKJIA HHBECTUIIMOHHOTO
IPOEKTA.

Onenka u aHamu3 3((PEKTHBHOCTH HMHBECTHLMOHHBIX INPOEKTOB B YCIOBHIX (PAKTOPOB
pHcKa.

MeTtoa KOppEeKTUPOBKY HOPMBI TUCKOHTA C YUYETOM PHUCKA.

Merto/ aHanmM3a YyBCTBUTEIFHOCTH.

Meron cueHapues.

Tema 4.5. AHa/Iu3 HHBECTUIMOHHBIX MPOEKTOB B YCJIOBUSAX HHISA AN

l.
2.

3.
4.

[Nonsarue unpusayy, ee BIUsHUE Ha pacyeT 3 (HEeKTUBHOCTH MHBECTHUIIMOHHBIX IPOCKTOB.
Bunper nen, ucnons3yeMbix npu pacuere dddexruBHocTr WII: Ga3ucHbIe, MPOTHO3HBIC,
pacueTHsble, 1e()IMPOBAHHHBIE, MUPOBEIE.

Pacuet HOMUHATBHOW U peaTbHOW HOPMBI PUOBLIH.

Metoauka onieHKH 3((HEKTUBHOCTH UHBECTHIIMOHHOTO MPOEKTa C YUETOM HMH(IIAIUH.

Tema 4.6. Anau3 pUHAHCOBBIX MHBECTUIIHI

SNk W=

S

CymHOCTh IIEHHBIX OyMmar.

[ToHsATHE akuuu, OOIUTALUH.

3anauu v nH(pOpPMAIHS VIS aHATTN3A.

Ananu3 3¢ GeKTHBHOCTH (UHAHCOBBIX WHBECTHUIIHH.

OCHOBHBIE KPUTEPUU MHBECTUIIMOHHBIX Ka4eCTB OOBEKTOB MHBECTUPOBAHHS: JOXOJHOCTD,
PHCK U JIUKBUIHOCTb.

JIOXOIHOCTh KaK BayKHEHIIasi XapaKTepUCTUKA [IEHHBIX OyMar.

Omnpenenenue JOXOAHOCTH AJIS PA3IMUHBIX LIEHHBIX OyMar.



3.1.

1.

3. YCJIOBUA PEAJTIM3ALIUU ITPOI' PAMMBI JUCHUITIIMHBI

IlepeyeHb OCHOBHON M /1ONOJHUTEIbHON y4eOHOH JHTEpaTypbl, HCOOXOAMMOM IS
OCBOCHHS TUCHHUIIHHBI

3.1.1. Ocnosenasn tumepamypa

biay, C.JI. IHBeCTUIIMOHHBIN aHanu3 : yuyeOHUK [Dnekrponnsiii pecypc]/ C.JI. buay. - M. :
HamxoB u Ko, 2016. - 256 c. - URL: http://biblioclub.ru/index.php?page=book&id=230035.
Urommn, H.B. MaBecTumu: Opranusanusi, yrnpasjieHue, (PMHaHCUPOBaHUE [ DIEKTPOHHBII
pecypc] : yuebnuk / H.B. Urommun. - 3-e u3n., nepepad. u nom. - M. : FOnurtu-/ana, 2015. -
447 c. - Pexxum noctyma: http://biblioclub.ru/index.php?page=book&id=114527.

Kysnenos, b.T. MaBectuniun [ 3nexTpoHHbINA pecypc] : yue6Hoe mocodue / B.T. Ky3nernos.
- 2-e m3n., nepepadb. u mom. - M. : FOuutu-Hana, 2015. - 623 c. - Pexum pocryma:
http://biblioclub.ru/index.php?page=book&id=115019.

Hemmwroit, A.C. MaBecTunmu [dnekrpounsiii pecype] : yueOnuk / A.C. Hemuroii. - 9-e usn.,
nepepad. u ucnp. - M. : JlamkoB u Ko, 2014. - 352 c. : nn. - (YdeOHbIe M3aHUS NS
OakaiaBpoOB). - bubnuorp. B KH. -
URL: http://biblioclub.ru/index.php?page=book&id=255782.

ITynennosa, C.B. IHBECTUIIMOHHBIN aHaIM3 [DJIEKTPOHHBIH pecypc] : yuyeOHoe mocodue /
C.B. IlynennioBa ; dexnepanbHOe areHTCTBO 1Mo oOpazoBaHuto, CankT-IleTepOyprckuit
TOCYIapCTBEHHBIA  MONUTEXHWYeCKud  yHuBepcuter. - CII6 :  H3garenscTBO
[TonuTexHUYECKOTO YHUBEPCUTETA, 2012. - 166 C. -
URL: http://biblioclub.ru/index.php?page=book&id=362990.

Crenouknna, E.A. DKxoHOMHYECKasl OLIEHKAa HHBECTUIINN [ DNEKTPOHHBIN pecypc] : yueOHoe
nocobue / E.A. Crenoukuna. - M. : Jlupexkr-Menua, 2014. - 366 c. - Pexxum pocryma:
http://biblioclub.ru/index.php?page=book&id=226095.

YepuoB, B.A. VHBeCTUIIMOHHBIN aHanmM3 [DJIEKTPOHHBIA pecypc]: ydueOHOe mmocodue /
B.A. Yepnos ; nmox pen. M.U. bakanos. - 2-¢ u3a., nepepad. u gom. - M. : KOaurtu-/lana,
2015. - 159 c. - URL: http://biblioclub.ru/index.php?page=book&id=115016.

3.1.2. Jlononnumenvnas tumepamypa

AnemuH, B.A. YnpaBnenue MHBECTUIIUAMHE [DIEKTPOHHBIM pecypc]| : ydeOHoe mocobue /
B.A. Anemun, A.W. 3otoBa, N.B. HekpacoBa ; denepanbHOe areHTCTBO O 00pa30BaHHUIO
Poccutiickoit ®@enepanun, denepanbHoe TocyaapcTBEHHOE 00pa3oBaTEbHOE YUPEKICHUE
BICIIEr0 mnpodeccuoHanbHOro obpasoBanus "HOxHbIM (enepanbHBIl yHUBEpCHUTET'. -
PoctoB-u/ll : U3marensctBo FOkHOTO denepanbHoro yauBepcutera, 2009. - 324 c. -
ouoIImorp. c: C. 322-323. - Pexum
noctytma: http://biblioclub.ru/index.php?page=book&id=240906 .

Ackunanzu, B.M. MaBecTuimm [IIeKTpOHHBINA pecypc] : y4eOHO-METOANYECKHA KOMILIEKC
/ B.M. Ackunanzu, B.®. MakcumoBa. - M. : EBpasuiickuii OTKpbITHI HHCTUTYT, 2011. - 168
c. - Pexxum nocryma: http://biblioclub.ru/index.php?page=book&id=90364.

bap6aymoB, B.E. ®unHaHCOBBIE WHBECTHIMH [DIJIEKTPOHHBIN pecypc] . yueOHHMK /
B.E. bap6aymo, .M. I'mankux, A.C.Uyiiko ; Poccuiickas »KOHOMHUYECKas aKaaeMUs
umenu ['.B. [lnexanoBa. - M. : ®uHaHcel U ctatuctuka, 2003. - 544 c. - Pexxum poctyna:
http://biblioclub.ru/index.php?page=book&id=260370.

badpder, M. HuBectunmonusnii mnoprdens Yoppena baddera: kak Yoppen badder
BBIOMpAET aKIMUW M BKJIAJbIBAaCT B HUX JCHBIU [DiekTpoHHBIA pecypce] / M. badder,
H. Kimapk ; mep. ¢ aurn. C.O. bopuu. - Munck : Ilomyppu, 2012. - 121 c. Pexum
nocrtyna: http://biblioclub.ru/index.php?page=book&id=429441.

be3pykoBa, T.JI. DxoHOMHYECKasi OIICHKA WHBECTUIIMK [DJIEKTPOHHBIN pecypc]| : ydeOHOe
nocobue / T.JI. bespykoBa, B.M. byrakos, A.H. KouetoBa. - Boponex : Boponexckas
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10.

11.

12.

13.

14.

15.

16.

3.2.

rocylapCTBEHHas  JIeCOTeXHHYecKass  akamemwus, 2007. - 229 c¢. - Pexuwm
noctyma: http://biblioclub.ru/index.php?page=book&id=142038.

HertsipeB, A.C. VYmpaieHwe pUCKaMH U JOXOJHOCTBIO TOPTQENbHBIX WHBECTUIUI
[DnexTponnsiit pecypc] / A.C. Hertapes. - M. : Jlabopartopus kuurm, 2012. - 136 c. -
Pexxum noctyma: http://biblioclub.ru/index.php?page=book&id=142712.

3y6uenko, JI.A. THOCTpaHHbIE HHBECTUIINU [ DJIEKTPOHHBIA pecypc| : ydeOHOoe mocodue /
JI.A. 3y0uenko. - M. : MzparensctBo Kuuromen, 2010. - 178 c. - Pexum nocryna:
http://biblioclub.ru/index.php?page=book&id=63548 .

WNuBectuiiuun  [Dnektponubii  pecypc] / . - CraBpomons :  CTaBpOmoibCKuit
roCy1apCTBEHHBIN arpapHbIi YHUBEPCUTET, 2013. - 72 C. Pexum
nocrtyna: http://biblioclub.ru/index.php?page=book&id=233089.

KazakoBa, H.A. DOkoHoOMuYeckwii aHaMM3 B OILEHKE OW3HEca W  YIpaBICHUU
WHBECTHIIMOHHOW IPHBJICKATEILHOCTBIO KOMIIAHUM [DJEKTPOHHBIM pecypc] : ydeOHOe
nocooune / H.A. KasakoBa. - M. : ®unancel u craructuka, 2009. - 240 c. - Pexum
nocrtyna: http://biblioclub.ru/index.php?page=book&id=220035.

Kanrpo, M.B. Ornenka WHBECTHUIIMOHHOTO TPOEKTa [DJIEKTPOHHBIA pecypc] : ydeOHo-
npakTuaeckoe nmocodbue / M.B. Kanrpo ; MunuctepctBo oOpa3zoBaHus U Hayku Poccuiickoii
Oenepanun, PenepaibHOE TOCYAAPCTBEHHOE OIOHKETHOE 00pa3oBaTeNIbHOE YUpPEKIACHUE
BBICIIIETO  TPO(GECCHOHATBHOTO  00pazoBaHusi  "YJIBSIHOBCKHMH  TOCYHapCTBEHHBIH
TEXHUYECKUN yHUBepcUTeT", 1.0. MUHCTUTYT. - YibsaHoBck : Yal'TV, 2011. - 135 c. - Pexum
nocrtyna: http://biblioclub.ru/index.php?page=book&id=363405.

KaprioBuu, A.M. DxoHomudeckas oreHka 3()PQPEKTUBHOCTH WHBECTHIUN [DIEKTPOHHBIN
pecype] : yuebnoe mocobue / A.W. Kapmosuu. - HoBocubOupck : HI'TY, 2011. - 52 c. -
Pexxum noctyma: http://biblioclub.ru/index.php?page=book&id=228863 .

MexaBoB, P.T. HMuBecTMmMM W HX pOJIb B OSKOHOMHKE [DIJIGKTPOHHBIH pecypc] /
P.T. MexaBoB. - M. : JlaGoparopus «uuru, 2012. - 95 <c. - Pexum
noctyna: http://biblioclub.ru/index.php?page=book&id=140941.

Momwucees, B.B. MHBeCTHIIMOHHBIA KJIMMAT M TPOOJEMBbl WHOCTPAaHHBIX WHBECTHIIUN B
Poccun [Dnexrponnsiii pecypc] : monorpadus / B.B. MouceeB. - M. : Jlupekr-Menaua,
2014. - 417 c. - Pexxum gocryma: http://biblioclub.ru/index.php?page=book&id=239979 .
ITonxomaeBa, M. DKOHOMHYECKasi OLICHKA MHBECTUIMH [DIEKTPOHHBIN pecypc] : ydeOHOe
nocobue s cryaeHToB cneruaibHOoCTH 080502 «DKOHOMHMKA U yIpaBieHHWE Ha
npeAnpusTHU (MO OTpaciiaM)», ISl CTYAEHTOB HampaiieHuss noarotoBku 080100.62
«9koHoMukay» (OakamaBpmar) / M. [logkonaeBa, O. DenopumeBa ; MHHUCTEPCTBO
oOpasoBanuss u Hayku Poccuiickoit @eneparuu, DenepalibHOE TOCYyAapCTBEHHOE
010/ KeTHOE 00pa3oBaTENbHOE YUPEKIACHUE BBICHIETO MPOGEeCCHOHATBLHOTO 00pa30BaHUS
«OpeHOyprekuii TocyIapCcTBeHHBIN yHUBepcuTeT». - OpenOypr : OI'Y, 2012. - 217 c. -
Pexxum moctyma: http://biblioclub.ru/index.php?page=book&id=259320.

IIynenmoBa, C.B. Monenun W HMHCTPYMEHTH B JKOHOMHUYECKOW OIIEHKE WHBECTUIIMMI
[DnexTponnbiit pecypce]/ C.B.IlymenmoBa ; Cankrt-IlerepOyprckuii rocyaapCTBEHHBIH
MOJIMTEXHUYECKUH  yHHUBEpPCUTET, WHXKEHEpHO-3KOHOMHUYECKHii HHCTUTYT, Kadempa
SKOHOMHUKH M MEHEHKMEHTAa HEIBWKUMOCTH M TexHoiiormii. - 2-e wusn. - CIIo
W3narensctBo  IlonutexHnueckoro  yHuBepcurera, 2014. - 187 c. Pexum
noctyna: http://biblioclub.ru/index.php?page=book&id=362991.

Yepkacos, B.E. MexayHapoIHbIC HHBECTULIMH [ DJIEKTPOHHBIN pecypc] : yueOHOe mocodue
/ B.E. UepkacoB. - M. : EBpasuiickuii OTKpbITBIH HHCTHTYT, 2009. - 111 c. - Pexum
nocryna: http://biblioclub.ru/index.php?page=book&id=93175.

IIepeyenb pecypcoB MH(POPMALMOHHO-TEJEKOMMYHHUKALMOHHON ceTH «HTEepHeT»,
HEe00XO0AUMBIX JIs1 OCBOCHMS AU CLUTIIHHBI
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Public Administration and Management: An Interactive Journal. IlepBblif xypHamn B
NuTtepHeT, mocBsmeHHbIH MeHEeIKMEHTY U AJIMHHUCTPUpPOBAaHMIO. - Pexxum gocrtyna:
http://www.pamij.com

2. The Economist. Anrmmiickuii xypHan, uzgaercs ¢ 1873 1. ExxeHenenbHHK.65 cTpaHHIl
TOYHOI'O aHaiau3a MHPOBBIX HOBOcTeW. IIpennasHagaercs Uil PYKOBOIUTEINEH,
MOJUTUYECKUX JHAEPOB U (UHAHCUCTOB, KOTOpbIE IIEHAT OKOHOMHUCT 3a TOYHOCTH
uHpOpMaIuu U 00bEKTUBHOCTD. - PexkuM poctyna: http://www.economist.com/

3. World Economic Outlook. Coo0rmieHue 0 mocieHux JOCTHRKEHUSIX U MPOEKTaX B MUPOBOMH
HSKOHOMHUKE, MOHETapHasi MOJUTUKA B A3UHU, CTPATErMU CTPAH, BCTYNUBIIUX B PHIHOUHYIO
SKOHOMUKY, u B Poccun. - Pexum JTOCTyna:
http://www.imf.org/external/pubs/ft/weo/weo1098/index.htm

4. IIpoekT 1O CO3MaHUIO TIOCTOSTHHO JIEWCTBYIOIETO B pEXUME OH-IAalH cooO0IecTBa
MEHEKEPOB-TIPO(heCcCHOHANIOB. AKTYaJIbHBIE MPOOJIEMBbI yIpaBlIeHUs. - PexxuM mocryma:
http://www.e-xecutive.ru/publications/aspects/article 1439/

5. Cair HNHcturyra SKOHOMUKM IHEpexomHoro mnepuoja. — Pexum  pocryna:
http://www.online.rn/sp/iet/trends/.

6. CaiiT DKOHOMHYECKOH »SKcrmepTHOH rpynmsl MunucTepcTBa ¢uHaHCOB Poccuiickoin
®denepanun. — Pexxum gocryna: http:/www.eeg.ru/ .

7. Calit OKCHepTHOTrO kaHana «OTKpeITasgs 5SKOHOMHKa». — Pexum pocryna:
http://www.online.rn/sp/iet/trends/.

8. Caiitr  «HaumonampHOW  3JeKTpoHHOM  OmOiamoTekw». —  Pexum  gocryna:
http://www.nns.rn/analytdoc/anal2.html/ .

9. Caiitr MunuctepctBa punancoB P®. — Pexxum nocrynma: http:/www.minfin.ru/.

10. Caiir ®enepasibHOTO 00pa30BATEIBHOTO MOpTAJIA — OxoHoMuKa. Coruonorus.
MeunemxmenT. — Pexxum nocryna: http://www.ecsocman.edu.ru

3.3. Ilepeuenr UHPOPMANMOHHBIX TEXHOJIOTHIi, MPOrPpaMMHOI0 oOOecle4YeHUs1s WU

HH(OPMALMOHHBIX CIPABOYHBIX CHCTEM

3.3.1. Ilepeuenv ungopmayuonuvix mexnoa02uii

— YTEHME JEKIUHN C UCIIOJIb30BAHUEM CAA-IIPE3CHTALUN;

— BBINOJHEHHE 3a/laHuil J1abopaTOPHOrO MPaKTUKyMa C HCIIOJIb30BAHUEM IE€PCOHATbHBIX
KOMIIBIOTEPOB, KOPIIOPATUBHOM CETU MHCTUTYTA U ceTH MHTEepHeT;

— OpraHu3aiys B3auMOJEUCTBUS C 00yUYaIOUUMUCS MTOCPEICTBOM 3JIEKTPOHHOM MOYTHI;

— UCHONB30BaHWE DIEKTPOHHON HH(POPMAIMOHHO-00pA30BATEILHON Cpefbl WHCTHUTYTA,
00pa30BaTeNbHBIX PECYpCOB MO AWCHUIUIMHE B JJICKTPOHHOW CHCTEME YIIPaBJICHHUS
obyuenuem Moodle.

3.3.2. Ilepeuensv npozpammnozo obecneuenus
HanMeHoBaHMe MPOrPaMMHOTI0 JInueH3uoHHOe CB0001HO pacnipocTpaHsieMoe
obecneyeHUs NMporpaMMHoOe odecreveHHe NMPOrpaMMHoOe odecreveHne

OnepannonHas cucteMa MS +

Windows

OnextponHbIil ohrc MS Office +

[TporpamMMHBIif TakeT 17151 paboThI ¢ +

3JIEKTPOHHOU UHTEPAKTUBHOM

nockoit SmartNotebook

DJeKTpOHHAs CUCTeMa yIPaBICHUS +

obOyuenueM Moodle
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3.3.3. Ilepeuenv unghopmayuonHwviX CHPAGOUHBIX CUCHIEM, NPOPECCUOHAILHBIX (a3

OaHHBIX:
1. DneKTpOHHO-OMOIMOTeUHAsT CUCTeMa «YHHUBEPCUTETCKas OuOnMoTeka OHJIaWH». —
Pexum noctyna: www.biblioclub.ru
2. KoncynpranT mmoc. CrnpaBouHO-TIpaBOBas CHUCTEMa - 0030pbl 3aKOHOMATEILCTBA,

(rHAHCOBBIE KOHCYJIBTALUY, aKTyaJbHasl CIpaBOuHas WH(GOpMAIHs, CTaThu. - Pexum goctyna:
http://www.consultant.ru/

3.4. MarepuajabHO-TeXHUYECKOE o0ecnevyeHne TUCIUIIHHbI

ITomelnenune njs
Y4eOHBIX 3aHATHH

TexHuuyeckue cpeacTsa 00y4eHusi, MyJbTUMeIUITHOE
o0opynoBaHue, 1a00paToOpHOE 000PYI0BAHME

Aynuropus 1is
MPOBEICHUS 3aHATUI
JIEKIIMOHHOI'O THUIIA,
IIPAaKTUYECKUX 3aHATUH,
IPYIIIOBBIX U
WHIMBUIYaJIbHBIX
KOHCYJIbTAIIUI

VYueOHbIe ayAUTOPHH, YKOMIUICKTOBAaHHBIE MEOCIIBIO 1
TEXHUYECKUMU CPEACTBAMH 00y4eHUs (JIEKTPOHHAs
MHTEPAaKTUBHAS IOCKA WJIK MEANMA000pyJ0BaHHE U
MPOCKIIMOHHBIN SKPaH)

AynuTopust st
MPOBEACHUS TEKYIIIETO
KOHTPOJISI U
MPOMEKYTOYHOMN
aTTeCTalNu

KoMmiproTepHbIii Kj1acc, OCHAIIEHHbIN KOMITBIOTEPHON TEXHUKOU
C BO3MOKHOCTBIO MOJKII0OYEeHUS K ceT HTepHeT 1
o0ecreyeHneM JI0CTyIa B AJIEKTPOHHYIO0 HH(POPMAIIMOHHO-
00pa3oBaTeNbHYIO Cpey MHCTUTYTA U/WUIH y4eOHBIC ayAUTOPHH,
YKOMIUIEKTOBAaHHBIE MEOEIIBIO U TEXHUYECKUMH CPEICTBAMU
0o0yJeHus

Aynuropust st

KoMnproTepHbIi KJ1acc, OCHAIIEHHbIN KOMIIBIOTEPHON TEXHUKON

CaMOCTOATENIbHON C BO3MOXHOCTBIO MTOAKIIOYEHUS K ceTh MIHTepHeT u
paboThI obecrnieueHneM JO0CTYIa B AIEKTPOHHYIO HH()OPMAIIHOHHO-
00pa3oBaTeNbHYIO CPely MHCTUTYTA
4. ®OH/JI OHEHOYHLIX CPEACTB ANUCHUIUIMHBI
4.1. Onucanue nokasarejei, KpUTeprueB M MIKAJ OLeHUBAHUS KOMIIeTeHIU
Kon
KOHTPOJHPYeMOii Konrpoaupyewsie . OuneHounsble
KOMITETeHIIH pasfelibl/TeMbl ®opMbl y4eOHOIH padoThI cpencrsa
(WM ee YacTu) JUCTUHILTHADE
[1K-3 Mopynb 1. OcHOBBI CamocTosiTeTbHOE U3YYCHUE Ormpoc.
IK-21 yIpaBJICHUS y4eOHOM JTUTEPATYPHI TTO TEME.
WHBECTULIMSIMU
I1K-3 Monyinsb 2. [lonstuiineiii | CaMOCTOATENBHOE N3YUYEHHE Omnpoc.
IK-21 anmapar u y4eOHOH JTUTEPATYPHI TTO TEME.
UHCTPYMEHTAPUN OLEHKH
a3 exTuBHOCTH
WHBECTUIINN
[1K-3 Monyisb 3. CaMOCTOSITETbHOE U3YYEHHUE Omnpoc.
I1K-21 [InanupoBanue y4eOHOI TUTepaTypsl 10 TEMe.
WHBECTUIIMOHHON
JESATETbHOCTH
TIK-1 Monyis 4. CaMOCTOSITETbHOE U3YUEHUE Ompoc.
I1K-5 MHBECTUIIMOHHBIN y4eOHOI TUTEepaTypsl 1O TEME.
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aHaJIN3

IK-1 Monyins 1-4 CaMocToATEIbHOE N3YUECHHE [IpakTueckoe

I1K-5 y4eOHOM JTUTEPATYPHI IO TEME. | 3aJIaHUE

I1IK-3 Pemrenue THNoBBIX 3a4a4. Kontponbnas

ITK-21 pabora

[K-1 [Tonroroska k CamonoaroroBka, B T.4. 3auet B popme

IIK-5 MPOMEKYTOUHOMN MIPOXOKJICHHUE TECTA JJIsI HUTOTOBOTO

I1K-3 aTTecTauuu CaMOIIPOBEPKU TECTUPOBAHUS,

[IK-21 9K3aMEH 110
Moayisim 1-4

Texywuit Konmpono

VYyeOHasi AESITETbHOCTD CTY/IEHTOB BKJIIOYAET ayIUTOPHYIO U BHEAYAUTOPHYIO paboTy.

Paboma na ayoumopnuix sanamusx

Ha aynuTopHbIX 3aHATHSX Yydalldecs OTBEYAalOT Ha BOMPOCHl, YYacTBYIOT B
00CYXJIEHUSX, BRITIONHSIOT IPAKTHUECKUE 3aJaHUs] HHINBHIyaTbHOTO XapaKTepa.

Pybesicnaa ammecmayusa

PybOexxnast arTecranus BKJIIOYaeT B ce0si BBINIOJHEHUE KOHTPOIBHOM pabOTHI.
KonTtponbHast pabGorta comepxuT 5 3amanuii (3amad). 3amaHusl BBIAAIOTCA CTYIACHTaAM Ha
3aHSITHSIX, TPOBOSITCS Pa3bICHEHUS M0 UX BBHIITOJHEHUIO U YKa3bIBACTCS KOHEYHBIN CPOK CIIAUH.
B TeueHue cemectpa CTyAEHTY clieAyeT BBINOJHUTH | KOHTpOIbHYIO paboTy. KonTponbpHas
paboTa BBIMIOJIHAETCS YYAIMMHUCS CAMOCTOSATEIHHO BHE PaMOK ayIUTOPHBIX 3aHATHI C OMOPOid
Ha METOAMYECKHE PEKOMEHIalluu U Y4eOHYIO JIUTEeparypy.

BrimonHeHHBIC B CPOK 3aJaHMsI KOHTPOJIBHON pabOThl OIIEHUBAIOTCS MperoaBaTesieM Ha
OCHOBaHUU pazpabOTaHHBIX KpuTepueB. s TeX, KTO HE YJIOXKWIICS B YCTAaHOBJIEHHBIE CPOKH,
MPEIOCTABIISICTCS TOMOIHUTEIBHOE BPEMSI; B 3TOM CITy4ae CIeAyeT CHIKEHUE OTMETKH.

Ilpomesrcymounasa ammecmayus
[To okoHYaHWH OCBOCHHS Kypca CTYICHTHI CAIOT 3a4eT (8 ceMecTp) u 9k3aMeH (9 cemectp).

[To okoHYaHWU OCBOEHHUS 8 ceMecTpa CTYIEHTHI charoT 3a4eT B ¢opme Tecra. Mtorosoe
TECTUPOBAHUE 10 TUCIMIUIMHE IPOBOJUTCA B online-pexxume.
Hroroseiii TecT coctouT u3 30-TH BOMPOCOB, (HOPMUPYEMBIX METOJIOM CIy4aifHOTO BhIOOpa M3
TecToBOW 0a3bl. Bpems mpoxoknaenus Tecta orpanndeHo — 40 MuH. 3a Kaxblii MpaBUIIbHBIN
OTBET Ha Bompoc Hauucisiercs 1 6amt, 30 BompocoB =30 6aios.
Kpumepuu coauu 3auema

OTmerKka Kpurepuu ouenku

3aureHo BeimonHeHbI Bce 3aaHUS W pe3yNbTaThl MPEACTABICHBI IMPENOJABaTENI0 Ha
KOMITBIOTEPE.

Pesynbratsl TectupoBanus — 18-30 Ganos.

JIOCTUTHYTBIE ypOBEHb PE3YyJIbTATOB OOYYEHHsS CBHUACTEIBCTBYET O TOM, HTO
CTYACHT CIOCOOeH 0000maTh W OLEHUBATh HMH(MOPMAIMIO, IMOJYYCHHYIO Ha
OCHOBE W3YYEHHs CTAaHAAPTHOW CHTYaIlMM; HCIIOJIb30BaTh CBENCHHUS U3
Pa3JIMYHBIX UCTOYHUKOB, YCIIEUTHO COOTHOCS X C MPEJIOKEHHON CUTYyalueil.

He 3auteno | BelmomHeHsl He BCe 3aJaHud W/WIH  pe3yabTaThl HE  MPEACTABICHBI
MIPETNO/IaBaTEeII0 Ha KOMIIBIOTEPE.

Pesynbratsl TecTupoBaHus — MeHee 18 6aos.

JIOCTUTHYTBIA YpOBEHBb OIIEGHKH pE3YyIhbTaTOB OOY4YEHHS ITOKa3bIBACT, YTO
CTYJIEHT YCBOMJ HEKOTOpbIE AJIEMEHTapHbIC 3HAHUSI [0 OCHOBHBIM BOIIPOCAM
JUCIHIUIMHEL, HO HE OBJIaje]l HEOOXOIMMOM CHCTEMOM 3HAHMIA.

[To okOHYaHHUU OCBOCHHS Kypca CTYIEHTHI CIIAIOT 3K3aMeH (9 cemectp).
I[OHYCKOM K OK3aMCHY SABJIACTCA IIOJIOKUTCIIbHAA OLCHKA II0 PpE3yjibTaTaM BbIIIOJIHCHUA
KOHTPOJIbHON PabOTHI.
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Pesynbrarsl 0CBOSHUS AUCHHUILTAHBI ONPEICIISIOTCS CAEAYIOIIMMEI OTMETKAMU: «OTIUIHOY,
«XOPOLIOY, «yAOBIETBOPUTEIILHO», «HEYIOBIECTBOPUTEILHO.

OTau4HO — OTBETHI Ha 00a BOMpPOCa MPEACTABISIIOT COO0N TOYHOE OTNpeieTieHUE TaHHBIX
SKOHOMHYECKHX acCIEKTOB B COOTBETCTBUHU C YUeOHOH IMTEpaTypoM, AOMOJHUTEIHLHO CTYACHT
BBIPAXXACT CBOIO TOUKY 3PEHHS MO OTHOIICHHUIO K TOMY MJIU MWHOMY SKOHOMHUYECKOMY MOHSTHIO
WM SIBICHUIO, TOJKPEIUIsii OTBET HAa BONPOC MPUMEpPAMH M3 POCCUHUCKOM WM MHUPOBOM
npakTHKu. CTyIEeHT MPOJAEMOHCTPHPOBAT TpeOyeMble KOMIIETCHIIMM WU MPAKTUYECKUE HABBIKU
paboTel. Bce mpenycMoTpeHHBIE TTporpaMMoil 00ydeHusT yaeOHbIE 3a]JaHUS BHITTOJTHCHBI.

Xopouo — oTBEeTHl Ha 00a BOIpOCa MPEACTABISAIOT COOOH TOYHOE OINpeNesIeHUE JTaHHBIX
SKOHOMHYECKHX acCIEKTOB B COOTBETCTBUU C YUeOHOH JMTEpaTypoM, AOMOJHUTEIHBHO CTYACHT
BBIPAXXACT CBOIO TOUYKY 3PEHHS MO OTHOIICHHUIO K TOMY MJIU MHOMY SKOHOMHUYECKOMY MOHSTHIO
WIM SIBICHUIO, HO 3aTpyAHsIETCS TMPUBECTH TMPUMEPbl M3 MPAKTHUYECKOW N1eATeIbHOCTH.
Hekoropble mpakTHYecKue HaBBIKM pabdOTBI C OCBOSHHBIM MaTrepuaioM C(HOopMHpPOBAHBI
HEO0CTaTOYHO, BCE MPEAYCMOTPEHHBIE porpaMMoil o0yueHusi yueOHble 3aJaHUSl BBITOJHEHBI,
HEKOTOPBIC BUJIBI 3a/IaHUH BBIMIOJIHEHBI C OIIMOKAMHU.

YioBieTBOpUTEJBLHO - OTBETHI Ha o00a BoOmpoca TMPEeACTaBISIOT COO0H TOYHOE
OTIpeJIeJIeHUE JTaHHBIX YKOHOMHUYECKUX aCIeKTOB B COOTBETCTBUH C y4eOHOU nuTeparypoii 0e3
BBICKa3bIBaHMsI COOCTBEHHOM TOUkM 3peHHs. HeoOXxoaumble MpakTHUYEeCKHUE HABBIKU PabOTHI C
OCBOCHHBIM MaT€pHalioM B OCHOBHOM C(OpPMHPOBaHBI, OOJNBIIMHCTBO MPEIyCMOTPEHHBIX
nmporpaMMoil o0yueHusi yueOHBIX 3aJaHHUN BBIMOJIHEHO, HEKOTOPHIE M3 BBIMOJIHEHHBIX 3aJaHUN
BBITIOJTHEHBI C OITHOKAMHU.

Heyn0B/1eTBOPHUTE/ILHO - CTYICHT 3aTPYyIHSAETCS AaTh TEOPETHUECKOe 0O00CHOBAaHUE 000X
BOTIPOCOB U HE MOXKET MPUBECTH NPUMEPHI U3 MPAKTHUYECKOW AesTenbHOCTH. Heobxommmbie
KOMITETEHIIMN W TPAKTUYECKUE HABBIKU pabOThl HE C(HOPMUPOBAHBI, BBHIMOJIHEHHbIE yueOHBIE
3aJaHusl CoJiepKaT rpyObie OMIMOKH.

4.2. TumoBble KOHTPOJIbHbIE 3aJlaHUSl WJIM HHbIE MaTepHaJbl, He00XOAUMbIEe s
OlleHUBaHHUS KOMIIeTCHIINI

IlepedyeHb OLIEHOYHBIX CPEACTB

1. Bonmpochl 17151 TEKYIIETO KOHTPOJISA 10 MOTYJISIM.
2. BapuaHTbl IpaKTUYECKUX 3aJaHUM.

3. TecToBLIE 3a1aHUS.

4. 3apanust U1 KOHTPOJIBHOM pabOTHI.

5. Bompochl K 3K3aMeHY.

@®oHJ 01IeHOYHBIX CPEACTB TEKYLIero KOHTPOJIS
Bonpochl 1J151 TEKY1Iero KOHTPOJIS 10 MOAYJISIM

Mooyns 1. Ocnoswt ynpasnenus uHeecmuyuAMu

1. Ompenenenrie U S)KOHOMUYECKAS] CYLITHOCTh MHBECTULIMIA

2. Buapl uaBectunmii (pruHAHCOBBIC, TPSIMBIC, BEHIYPHBIC)

3. VHBecTHIMOHHAS AEATEIHHOCTh: OCHOBHBIC MOHSATHUS, YIACTHUKH U ITPABOBOE TIOJIE

4. VIHBeCTHIIMOHHAS JACATEIBHOCTh: MEXaHU3MBI OCYIIIECTBIICHUS

5. OOmias xapakTepuCTUKAa UCTOYHUKOB (DMHAHCHPOBAHUS MHBECTHIIMOHHOM JESTEIbHOCTH

6. PerynmupoBaHue MHBECTUIIMOHHOM AesATeNbHOCTH. L{ens u hopMbl perynupoBaHus

7. BrogxeTHBIC MHBECTUIIMOHHBIC ACCUTHOBAHUS

8. HHBECTHIIMOHHBIC TPOCKTHI: OCHOBHBIC IMOHSATHS M ONpEACICHHS, KIacCUPUKAIMS U
OTIUYHUTETHHBIC TPU3HAKU

9. YKu3HeHHBII WK HHBECTUIIMOHHOTO MPoeKTa (Ppa3bl pa3BUTHUS M UX XaPAKTECPUCTHKA)
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10. Texauko-3xoHoMH4eckoe obocHoBanue (TD0) HHBECTUIIMOHHOTO TIPOEKTA

11.
12.

Hcxonublie qaHHbIE 715 pacYe€TOB: UCTOYHUKU U KPUTEPUHU 0TOOpa
Hcxonnble qaHHBIE 71 PACUETOB: OTPAHUYEHUS U IPUHIUIIBI CUCTEMAaTU3aluN

Mooyne 2. Ilonamuiinelit annapam u uHcmpymeHmapuil oyeHku I¢gexkmusnocmu
uHeecmuyuil

1.
2.

KoHuenryanbHble OCHOBBI 9KOHOMUYECKOMN OLIEHKH MHBECTULIMN

bazoBbie KkoHIENIUU (OCHOBHBIE MPUHIUIBI) SKOHOMHYECKON OIEHKA WHBECTHIIHIA:
KOHIIETIIHS aJIbTEPHATUBHBIX 3aTpaT U 10X0JI0B, KOHUEMIN CTOUMOCTH KaluTasia
bazoBbie KkoHIENIUU (OCHOBHBIE MPUHIUIBI) SKOHOMHYECKONH OIEHKH WHBECTHIIHIA:
KOHILIETIINS BpEMEHHOM HEPAaBHOLIEHHOCTH 3aTpaT U J0XO0JI0B

bazoBbie KkoHIENIUU (OCHOBHBIE MPUHIUIBI) SKOHOMHYECKON OIEHKA WHBECTHIIHIA:
KOHIEMIUS CHCTEMHOCTH (KOMIUIEKCHOCTH ), KOHIEMIIUS I€HEXKHOTO MOTOKA

MeTtoasl 1 HPOPMAIIMOHHBIC TEXHOJIOTHH, UCIIOIb3yEeMbIE MPHU OLICHKE 3(PPEKTUBHOCTH
MHBECTUIMOHHBIX IPOEKTOB

YHuuUIupoBaHHbIE MapaMeTPhl U TOKA3aTEI HMHBECTUIIMOHHBIX TPOCKTOB

CymHocTts 1 conepskanue kpurepus «H11»

CymHocTts u coaepxxanue kpurepust «BHI»

CymHocTb 1 conepkanue kputepusi «CpoK OKYIMaeMOCTH WHBECTULINI»

. CymHocTs u coaepxkanue kputepus «MHIeKC 10X0IHOCTH UHBECTULIAI
. Onpenenenue NOTpeOHOCTH B TONOJHUTEIbHOM (PUHAHCUPOBAHUU

. YcioBue GuHAHCOBOHM peaTn3yeMOCTH HHBECTHIIMOHHOTO MPOEKTa

. O6muit anropuT™ ONEeHKH P (HEKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB

. CnieninanpHble 001aCTH DKOHOMHAYECKON OL[EHKU WHBECTUIIAN

Mooyns 3. Ilhanuposanue uneecmuyuoHHOU 0eamenbHOCmu

7.

8.

ObocHoBaHMEe HEOOXOAMMOCTH aHajdu3a (aKTOPOB BHEIIHEH M BHYTPEHHEH Cpeibl
MPOEKTa

Onenka 3¢ (eKTUBHOCTH MPOEKTOB B YCIOBUAX HHMIAINH

Onenka A(PQPEKTUBHOCTH MPOEKTOB B YCIOBHUSAX HEONPEIACICHHOCTH WCXOIHOU
uHpOopMauu

Orenka 3(eKTHBHOCTH MPOEKTOB B YCIOBHSIX pUCKa

BrisiBieHre OTHOIICHHWA MEXKIYy WHBECTUIMOHHBIMU IPOCKTAMH: HE3aBUCHMBIC H
B3aMMOMCKITIOYAOIIINE TIPOSKTHI

OcHoBHBIE TPUHIHUIBI (POPMUPOBAHMS TUIAHA KAMHUTAJIBHBIX BIOXKEHUH TPEIIPUSITUS:
dhopmupoBanue OO KETa KAMMTAIOBIOXKEHHH 110 kKputeputo UJ1/]

OcHoBHbBIE TPUHIHUIBI (POPMUPOBAHMS TUIAHA KAMHUTAJIBHBIX BIOKEHUH MPEIIPUSITUS:
(dhopmupoBanue Or0KETa KAaMUTAIOBIOXKEHHH 110 Kputeputo BH/I

OnTuMu3anus miaHa (010 pKeTa) KaluTaIbHBIX BIOXKCHUN

Mooyns 4. Hueecmuuuonnwiii ananu3
Tema 4.1. TeopeTnyeckue 0CHOBbI HHBECTUIIHOHHOI0 AHAJIN3A

1.Jlatb

IIOHATHUC HHBCCTHHHﬁ. IIJ'I?I KaKuX IIeied WHBECTHIIUH HCO6XOI[I/IMBI Ha Makpo- "

MHUKPOYpPOBHE?

2. Jlatb

OMMpCACIICHUC MMOHSITHH HUHBCCTUIIMHM W HWHBCCTUIIMOHHAA ACATCIBHOCTL COIJIACHO

JEHCTBYIOIEMY 3aKOHOJATENbCTBY.
3.Kakumu HOpMATUBHBIMU JOKYMEHTAaMHU PETIAMEHTUPYETCS MHBECTUIIMOHHAS JNEATEIBHOCTh B

P®?

4.YT0 MOHUMAIOT MO TPEAMETOM, 0OBEKTOM, CYOBEKTOM MHBECTUPOBAHUS?

5.JlaiiTe onpeneneHre UHOCTPAHHOW U MPSAMON MHOCTPAaHHON MHBECTHUIIMH.

Tema 4.2. UHBeCTHUIIHOHHBINI NPOEKT H ero 3¢ (peKTHBHOCTH

1./laiiTe onpenesieHMe UHBECTULIMOHHOTO TPOEKTA U €r0 KU3HEHHOTO IUKJIA.

2.IlepeuncnuTe NICTOYHUKN MHBECTULIMOHHOM IE€ATEIBHOCTH U UX COCTABIISIOIIHNE.

3.Kakue craguu 0ObIYHO BKIIIOYAET B C€0s1 MHBECTUIIMOHHBIN MPOEKT?

4.Yt0 MOHMMAIOT MMOJ MHBECTHIMOHHON MOMUTHKON? UYTO HEOOXOIUMO MpEayCMOTpPEeTh MpH
BbIOOpE MHBECTHIIMOHHOM cTpaTrerun?
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5.Uem otnuuatorcs moHATHS 3¢ ¢dexktuBHOocTs UMIT B 1menmoMm M 3¢h(eKTHBHOCTh y4acTHUKA B
npoekre?

6.0OnumuTe sTansl oreHku g pextusHoctr UIT.

7.Jaiite ompenenenue nenexxHoro mnotroka WUII. IlepeunciauTe OCHOBHBIE BHABI MPUTOKOB M
OTTOKOB.

8.Jly1s1 wero HeoOXoMMa TIPOLIETypa TUCKOHTUPOBAHUS?

Tema 4.3. Ananu3 3¢ (peKTHBHOCTH peaIbHbIX HHBECTHIUH

1.Ilepeuncnute crarnueckue nokaszarenu 3HPEeKTUBHOCTH HHBECTHITUH.

2.Ilepeuncnute TMHAMHYECKHE TTOKa3aTen Y(PPEKTUBHOCTH WHBECTHUITHH.

3.0xapaxkTepu3yiTe moka3areib CpoK OKynaeMocTu. Ero 10CTOMHCTBA U HEOCTATKH.

4.K xaxo¥i TpyImmne MEeTOI0OB OTHOCUTCS METOJ ONpeAeIeHNUs HOPMBbI IPUOBUIN Ha KarnuTa?

5.B kakux ciydasx MpUMEHSETCS METO CPaBHUTEIBHOM () PEKTUBHOCTH NMPUBEICHHBIX 3aTpaT?
6.0numuTe METOAMKY pacdyeTra YHUCTOr0 NPUBEICHHOTO 3(p(deKkra M KpUTEpUU NPUHATUSA
pemenust o npuemsiemoctu UII no Hemy.

7.YT0 oTpaskaeT MHACKC PeHTA0ETbHOCTH NHBECTHILINMN?

8.0xapakTepu3yiTe METOI ONIpeIeSICHNUs BHYTPEHHEH HOPMBI TPUOBLIH.

9.Yem oTiinyaeTcs JUCKOHTUPOBAHHBIA CPOK OKYIIAEMOCTH OT IIPOCTOIO CPOKA OKYIIAEMOCTH?
10. Kakas B3auMocBs3b cyiiecTByeT Mexay nokasarensimu NPV, PI, IRR?

Tema 4.4. Onenka n aHaau3 3PPEeKTUBHOCTH MHBECTULMOHHBIX NMPOEKTOB B YCJI0BHUSIX
pucka

1. JlaTe onpeneneHue puckoB GUHAHCOBOIO U PEeaIbHOTO HHBECTUPOBAHUS.

2. TlepeuyncnuTh OCHOBHBIC KIIACCU(UKAIMOHHBIC TPU3HAKK WHBECTHUIIHOHHBIX PUCKOB.

3. Kaxkue meroas! ananu3a 3¢ (HEeKTUBHOCTH MHBECTULIMOHHBIX IPOEKTOB B yCIOBUIX (aKTOPOB
pucka Bel 3Haere?

4. OxapakTepu3yiTe METOJ aHaJM3a YyBCTBUTEIHHOCTH.

5. B ueM 3akitouaeTcs CyIIHOCTb METO/IA CLICHApUEB?

Tema 4.5. AHa/Iu3 HHBECTUIMOHHBIX MPOEKTOB B YCJIOBUAX HHISALUN

1.Kakue cmocoObl MOTYT UCHONB30BAaThCS MMl ydeTa BIHUSHHUS WHQOISAIUM TPH  OICHKE
3¢ (HeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB? OnuiuTe 0COOEHHOCTH KaXKIO0T0 U3 HUX.
2.Kakue BUBI LIEH MOTYT OBITh MCIIOJIb30BaHbI IPU CTOMMOCTHOM OIICHKE 3aTpaT M pe3yJbTaToB
NII? Yem oHM OTIIMYAIOTCA APYT OT Apyra?

3.JlaiiTe ompenereHHe HOMHHAJIBHOM M peanbHOM HOpMBI NpubObuin. Kakas B3auMMOCBS3b
CYILIECTBYET MEXKYy HUMU?

Tema 4.6. AHaiu3 GUHAHCOBBIX MHBECTHIHI

Kaxwue Bunpl 1ieHHBIX Oymar Bel 3HaeTe?

Ha xakue rpynmnsl mopa3aensioT Bce IeHHbIe OyMaru?

Haiite onpenenenue akunu. Kakue Buabl akuuii Bel 3Haete?

Haiite onpenenenue oonuranuu. Kakve Buasl oonuramnuii Ber 3Haete?

Kakumu nokazarensimu usmepsiercst 10X0AHOCTh akiui? Kak oHn paccuutbiBatoTcsi?
Kakumu nokazarenstMu u3Mepsercst 10X0IHOCTh oonuranuii? Kak oHl paccuuThIBatoTCs?
OxapakTepu3yiTe 0COOEHHOCTH OLICHKH aKIIUi U 0OJIUTaIUH.

Kpumepuu oyenxu omeema na 60onpocwi no memam 0ns mexkyuje2o KOHmpoJis:

OTaMYHO — OTBET HA BONPOC TMpeAcTaBisieT €000l TOYHOE OmpeAeNieHue JaHHOTO
HKOHOMHYECKOTO aCIeKTa B COOTBETCTBHM C Y4E€OHOW JUTEpaTypoil, JONOJHUTEIBHO CTYICHT
BBIPAKAET CBOIO TOYKY 3PEHUS IO OTHOIIEHHUIO K TOMY WM MHOMY 3KOHOMHUYECKOMY MOHSTHIO
WU SBJICHUIO, IOAKPEIUIsIl OTBET HAa BOIPOC NPHUMEPAMHU U3 POCCUHCKOW WJIM MUPOBOU
MIPaKTUKH.

Xopomo — OTBeT Ha BONPOC TMpeICTaBlIseT co00M TOYHOE OIpeaesieHHe JaHHOTO
SKOHOMMYECKOTO acleKTa B COOTBETCTBUHU C y4eOHOU JUTEpaTypoil, AOMOJHUTENBHO CTYACHT
BBIPAXKAE€T CBOIO TOUKY 3PEHMSI 110 OTHOILLEHUIO K TOMY WJIM MHOMY 3KOHOMHYECKOMY IOHSATHUIO
VI SIBJICHUIO, HO 3aTPYIHSAETCS IPUBECTH MPUMEPHI U3 IPAKTUYECKON JEATEIbHOCTH.

NNk Wb =
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Y10BIeTBOPUTEIBHO - OTBET Ha BONPOC MPEJCTABIISIET COOON TOUYHOE ONpe/IeieHIe JAHHOTO
9KOHOMHYECKOT'O aCIeKTa B COOTBETCTBUH C YUeOHOIT JTMTepaTypoii 0e3 BhICKa3bIBaHHs
COOCTBEHHO TOYKHU 3PEHUSI.

HeynoB/1eTBOPUTEIBHO - CTY/ICHT 3aTPYIHSCTCS JaTh TEOPETUUECKOE 0OOCHOBAaHHE 3aJaHHOTO
BOIIPOCA U HE MOXKET IIPUBECTU IIPUMEPHI U3 IPAKTUYECKOHN JACATEIBHOCTH.

Kpumepuu ouyenku omeema na 6onpocvlt no Mooyaam Ons mexKyuiezo KOHmpona:

OTIM4YHO — OTBET Ha BONPOC MPEICTABISAET COOOH TOYHOE OINpENEIEHUE JIaHHOTO
HKOHOMHYECKOTO aCIeKTa B COOTBETCTBHM C Y4E€OHOW JUTEpaTypoil, JONOJHUTEIBHO CTYICHT
BBIPAKACT CBOIO TOUYKY 3PEHMSI 110 OTHOLIEHUIO K TOMY WJIM MHOMY KOHOMHYECKOMY ITOHSATHIO
WIN SBJICHUIO, IOAKPEIUIsIl OTBET HAa BOIPOC NPHUMEPAMHU U3 POCCUHCKOW WJIM MUPOBOU
IIPAKTUKH.

Xopomo — OTBeT Ha BONPOC TMpEICTaBIseT co00M TOYHOE OIpeaesieHHe JaHHOTO
SKOHOMHYECKOI0 aCeKTa B COOTBETCTBUM C Y4E€OHOW JIUTEPATypoOil, JONOJHUTEIBHO CTYICHT
BBIPAJKAET CBOIO TOYKY 3PEHUS 10 OTHOLICHUIO K TOMY MM MHOMY 3KOHOMUYECKOMY IOHSTHIO
WIH SBJICHUIO, HO 3aTPYJHAETCS MPUBECTU IIPUMEPBI U3 MPAKTUYECKOU JACSITEIbHOCTH.
Y10BJIETBOPUTEJILHO - OTBET Ha BOIIPOC MPEACTABIAET COO0I TOUHOE ONpeIeTCHNE TaHHOTO
9KOHOMHYECKOT'0 aCIeKTa B COOTBETCTBUU C yUEOHOI IUTEepaTypoil 63 BhICKa3bIBaHUS
COOCTBEHHOM TOYKHU 3PEHUSI.

HeynoB1eTBOpHUTEIBHO - CTYJIEHT 3aTPYAHSIETCS 1aTh TEOPETHUECKOE 000CHOBaHME 3aJJaHHOTO
BOIIPOCA U HE MOXKET IIPUBECTH IIPUMEPHI U3 IPAKTUYECKON JACATEIBHOCTH.

®oH/ OLIEHOYHBIX CPEACTB PY0Ee;KHOI0 KOHTPOJISA
BapuaHThI NpaKTHYECKHUX 3aJaHUI

3agaya 1. CMmeTHas CTOMMOCTh HMHBECTUIIMOHHOTO TIPOEKTa cocTaBiseTr 45 MiH. pyo.,
aMOpPTH3allMOHHBIE OTYHCIEHUS paBHbl 1 MiuH. pyo. Oupaercs, 4dYTO peanu3anus
WHBECTUIIMOHHOTO MPOEKTA MO3BOJIUT €KETOAHO MOJIy4aTh YUCTYIO MPUOBLITH B pazmepe 10 muH.
py0. Onpenenuts HOPMY NPUOBLIN HA KAalHUTajdl U HOPMY YHCTOTO MPUTOKA JEHEKHBIX CPE/ICTB
Ha KaruTall.

3apaua 2. IlepBonavanpHbIC 3aTpaThl Ha mpuoOpereHue obOopymoBanus 100 miH. pyo.
CoOCTBCHHHKH KOMITAHUU CUUTAIOT 3aTPaThl ONPABIAHHBIMU, €CIIM OHH OKYISATCS B TedeHue 10
net. IlpuOblIb OT AAHHOTO MEPONPHUATHS B KaXIOM roay Oynmer paBHoW 12 muH. pyo.,
amoptu3auus 6 MiH. py0. Hanor na nmpu6suis -20%. Onpenenuts CpoK OKyIaeMOCTH.

3apaua 3. Kommnanus mokymnaer HoBoe oOopymoBanme 3a 500 000 py0., 3aTpaThl HA MOHTaX
obopymoBanuss — 40000 py6. Oxumaemas 4dYucTas MNOPUOBUTH IO TOAaM IOJIE3HOTO
UCIIOJIb30BAaHUsl MHBECTUIIMOHHOTO MpOeKTa npuBeaeHa B Tabmuie. Hopma amoptuzamuu 18%.
OnpenenuTb CpoK OKYNaeMOCTH.

["oner Ywucras npuObLIH, PYO.
1-it 85600

2-i 89320

3-i 105000

4-ii 125780

5-i 125780

3anaua 4. Mimerorcs 1Ba BapraHTa BIOYKEHHUS KaluTajga B MHBECTHIIMOHHBIN MPOEKT. Tpedyemast
HopMa ipudsLTH — 10%. OnpenenuTh SKOHOMHYECKH HauboJee BRITOIHBINA BAPHAHT.

ITokazarenu Bapuant A Bapuant b
EnnHoBpemeHHbIE 95 000 99 000
KaItuTaJIbHbIC BJIOXKCHHUA,

THIC.pYO.
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Tekytue 3aTpaThl, THIC.pYO. 76 000 83 000

[Ipon3BoaNUTENBHOCTH 200 230

00opyoBaHus, MIT./CMEHA

3apaua 5. BeiOpaTe Hambojee SKOHOMHUYHBIN BapUaHT BIIOKCHHS KalUTala B MOJCPHHU3AIUIO

o0opyoBanus B mpennpusaTin. VIcXoqHbie JaHHbBIE IPUBEICHBI B TAOIUIIE.
ITokazarenu ba3oBblii BapriaHT Bapuant A Bapuant b
O0vem wuHBecTunmii, | 2000 2600 3000

THIC. pYyO.

OKcmlyaTalliOHHbIE 1350 980 1100
3aTparthkl, THIC.pYO.

3agaya 6. PaccuuraTh OXHAAEMBIH YHUCTBIA J0XOHA, JOXOJHOCTh M PEHTA0EIbHOCTDH
MHBECTULIMOHHBIX NPOEKTOB. VIcCX0AHbIE TaHHbBIE NPUBEJCHBI B TAOJIUIIE.

ITokaszarenu Bapuant A Bapuant b
1. Tlpubpuis g0  Beruera | 35000 45000
MPOIEHTOB, THIC.PYO.

2. Ilpubbutb mocne Beruera | 29700 37700
MPOIEHTOB, THIC.PYO.

3. Yucrast mpuObLIH 16200 21300

4. AMopTtu3anus 2900 3600

5. NuBectuposanusiii | 70 000 85000
KaIuTal, ThIC.pyoO.

6. Cpok 3KCIulyaTaluy, JIET 4 5

Kpumepuu oyenxu vinonnenust npakmuyeckux 3a0anutl

[IpakTudeckoe 3ajaHUE COCTOUT U3 5 3a/1a4, BAPUAHTHI KOTOPBIX MPECTABICHHI B POHIE
OIICHOYHBIX CPEJICTB IS PYyOSIKHOTO KOHTPOJIS.

OTan4yHO — BCE 5 3a7a4 BBINOJHEHBI BEPHO, 0€3 JIOTUYECKUX OMIMOOK M OIMUOOK, CBSI3aHHBIX C
pacderamu.

Xopomuo — 4 u3 5 3a7a4 BBINOJTHEHBI BEPHO, 0€3 IOTUYECKUX OMIMOOK M OIMIMOOK, CBSI3aHHBIX C
pacderamu.

Y10BIeTBOPUTENBHO — 3 U3 5 33724 BHIMOJIHEHBI BEPHO, 0€3 JTOTUYECKUX OIMOOK M OIIMOOK,
CBSI3aHHBIX C PacyeTaMH.

HeynoBiieTBopuTeIbHO — 2 M MEHEe U3 5 3a7a4 BHINIOJHEHBI BEPHO, 0€3 TOTHYECKUX OMIHMOOK U
OIMOOK, CBSI3aHHBIX C pacuyeTaMHu.

3ajaHus 1J151 KOHTPOJIbHOI padoThI

KontponbHas pabora cocTouT u3 5 3amaHuii (3a1a4), BAPUAHTHI KOTOPHIX MPEICTABICHBI
B (DOH/I€ OIICHOYHBIX CPEACTB IS PyOEKHOTO KOHTPOJISL.

3aganue 1. VHBecTMIIMOHHBIN NMpOeKT ocyuecTBisercs 10 ner. Pe3ynbrarel M 3arpaTsl 1O

npoekty npuBedeHsl B Tabnume. Hopma nuckonta 10%. OmnpenenuTs  YUCTBIN
JIMCKOHTUPOBAHHBIN 10X0]] IO MPOEKTY.
T'on Pesynbrarsl 3arpatsl, MIIpA. pyoO., B T.4.
OCYIIIECTBIICHUS (BBIpyYKa OT MPOJIAXKH), KaluTaJIbHbIC JKCIUTyaTal[MOHHBIE
MIPOEKTa MIIpJ. pyo. BJIOYKEHUS W3JIEPKKH
1 2 3 4
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T'on Pe3ynbrarsl 3arpatsl, MIIpA. pyoO., B T.4.
OCYIIIECTBIICHUS (BBIpYYKa OT MIPOJAXKH), KalnuTaJIbHbIE JKCIUTyaTal[MOHHBIE
MPOEKTa MIIpJ. pyo. BJIOYKEHUS W3JIEPKKH
1 2 3 4

1 0 1,20 0

2 0 1,50 0

3 0 2,30 0

4 0 2,20 0

5 0 1,60 0

6 1,67 0 0,93

7 3,50 0 1,12

8 6,80 0 1,54

9 7,50 0 1,68

10 8,40 0 2,45

3ananme 2. Pe3ynbTaThl U 3aTpaThl [0 MHBECTUIMOHHOMY IPOEKTY NPHUBEAEHBI B TaOJUIE.
Hopma nuckonta - 15%. Pacuernsiii nepuoa 6 ser. OnpenenuTs UHAEKC JOXOIHOCTH M CPOK
OKYIaeMOCTH IIPOEKTa.

T'on PesyIbTATEI 110 IPOCKTY, 3arpatkl 10 MPOEKTY, MIIPJ. pyo., B T.4.

peanu3auu KaIluTaIbHbIC IKCIUTyaTaIl[HOHHBIC
MIIpA. pyo.

MpPOEKTa BJIO)KCHHSI U3JICPKKHU

1 0 3,94 0

2 0 7,28 0

3 0 6,50 0

4 17,86 0 4,72

5 18,35 0 6,48

6 14,62 0 5,90

3ananmue 3. 3aTpaThl U PE3yJBTATHI IO TPOCKTY MPECTABICHBI B Ta0nwuIle. PacueTHbIN nepuos 5
aet. OnpenenuTb BHYTPEHHIOK HOPMY JOXOIHOCTH IIPOEKTA.

["ogpl peanu3zanuu npoekta |Pe3ynbTraTsl mo npoekty Mipa. py6. |3arpaTsl o NPOEKTY, MIPA. PYO.
1 0 3,50
2 0 5,34
3 8,45 1,27
4 7,83 1,46
5 9,21 2,35

3ananme 4. PaccmaTpuBaroTcs Ba NPOEKTa C Pa3IMYHBIM paclpeesieHuEeM KamuTajlia BO
Bpemenu. [Ipeamnonaraercsi, 4To pe3yiabTaThl 10 MPOEKTaM paBHBI. 3aTpaThl MPEICTABICHHI B
tabnune. Hopma muckonta 15%. Omnpenenuth HamOojee YKOHOMUYECKH MPEATOYTHTEIbHBIM
BapHaHT MHBECTUIMOHHOTO mpoekTta. [Ipu pemieHnn mcnoiab30BaTh MOKa3aTeNb MPUBEACHHBIX
3aTpar.

I"oap! ocymiecTBIEHUS TPOEKTa 3arpaTsl O MPOEKTY, MIIPJ. Pyo.
A B

1 40 5

2 30 15

3 25 20

4 10 35

5 6 45
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3aganue 5. 3arparbl U pe3yibTaThl 10 MHBECTULIMOHHOMY IPOEKTY IMPUBEICHBI B TaOJHIIE.
Onpenenuts BHYTPEHHIOI HOPMY JOXOJHOCTH ITPOEKTA.

I"ogpl peanuzanuu npoekra |Pe3ynbraTel Mo npoexTy, Mip. pyo.|3aTpaTsl MO MPOEKTY, MIPA. PYO.

1 0 3,80

2 0 2,70

3 5,60 0,90

4 6,30 1,16

5 7,40 1,24

6 8,20 2,30
[Ipu pemreHnn nocaea0BaTeNbHO UCIIONB30BaTh HOpMY nuckoHTa E ot 30 1o 60% ¢ naTepBaiom
B 5 unu 10%.
3ananue 6. MHBeCTMIIMOHHBIA MPOEKT ocymecTBisierca 10 ner. Pe3ynbTaThl M 3arTparbl 1O
NpoeKTy mpuBeneHbl B Tadimuie. Hopma muckonTta 20%. OmnpeneinuTh WHAEKC TOXOTHOCTH
IIPOEKTA.

lNon peanuzanuu |Pe3ynbTaThl 0O 3aTpathl O MPOEKTY, MIIPA. pyO., B TOM YHCIIe

MPOEKTa HPOEKTY, MIPJ. PyO. |KanmuTaibHEBIE BIOKEHHS |IKCIUTyaTALMOHHbIE U3IEPIKKU

1 0 1,36 0

2 0 1,74 0

3 0 2,40 0

4 0 2,65 0

5 3,56 0 0,83

6 4,85 0 0,95

7 7,90 0 1,20

8 9,20 0 1,72

9 8,60 0 1,50

10 7,80 0 2,30

3ananme 7. Mcnonb3ys MCXOJHBIE AAaHHBIE 3aladd S, ONPEAEIUTh COTJIACUTCS JIK UHBECTOP
BKJIQ/IBIBATh CPEACTBA B IPOEKT MpH TpeOyeMoii UM HopMe 1oxona Ha karmuTai 40%.

3ananme 8. lcnonws3yd HCXOIHBIE [aHHbIE 3a7auu 6, ONPENEIUTh CPOK OKYINaeMOCTH
WHBECTULIMH NIPU pa3IMYHOU HOPME AUCKOHTA.

3amanme 9.J[oxon OT MPOU3BOJACTBEHHOM IEATEIBHOCTH IO WHBECTULIHOHHOMY IMPOEKTY C
Y4eTOM aMOPTHU3ALMOHHBIX OTYUCICHUN cocTaBmi B 1-if rox - 1,2 mupa. py0.; Bo 2-i rox - 1,36
MIpI. pyo.; B 3-i rox - 1,62 mupa. py0.; B 4-i rox - 1,95 mapa. py6.; B 5-ii rox - 1,73 mupa. pyo.
OOmast cyMmMa MHBECTULIMHM MO MPOEKTY, MPUBEACHHAS K Hayally ero peanusanuu, paBHa 3,85
mipA. py6. Hopma noxona na xanuran 15%.

Onpenenuth YUCTHIA AUCKOHTUPOBAHHBIHN JI0XO/1 10 MHBECTULIMOHHOMY MTPOEKTY.

3ananue 10. VHBeCTMUMOHHBIA MPOEKT ocymecTBiassercs 6 Jser. CyMMa WHBECTHUIIHM
pacmpeneneHa mo rogam (mipza. pyo.): 1-it rom - 2,74; 2-it roxg - 1,56; 3-ii rom - 1,83.
[IpoexTupyemasi MpuOBLIb TTOCIIE YIJIAThl HAJIOTOB COCTABUT IO rogam (Miapa. pyo.): 1,12; 1,45;
1,63; 2,84; 2,93; 3,26. AMOpTU3allMOHHBIE OTYUCIICHUS IO TOJaM pealn3aluy MpoekTa (MIIpI.
py0.): 0,98; 1,01; 1,02; 1,04; 1,05; 1,0. Hopma noxona Ha xanutan 20%. OnpenenuTs WHIEKC
JIOXOJHOCTH UHBECTUIIMOHHOTO MPOEKTA.

3ananue 11. Pe3ynapTaThl peaqn3anui HHBECTUITMOHHOTO MTPOEKTA COCTaBUIN (Mpa. py0.): B 3-
nroxn- 6,4;B4-iiron - 7,8; B 5-iirox - 8,5; B 6-i rox - 9,2. 3arpaThl 110 IpoeKTy (MIpA. pyd.): B
1-it rox - 4,1; Bo 2-ii rox - 3,2; B 3-it rox - 1,3; B 4-i1 Tox - 1,15; B 5-#1 rox - 1,18; B 6-i1 rOx -
2,14. Hopma noxona Ha kanurtan 20%.

Onpenenuth CpoK OKYaeMOCTH HHBECTUIIMOHHOTO MTPOCKTA.
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3aganue 12. DKcrulyaTallMOHHBIE 3aTPaThl HA PEATM3ALUI0 HHBECTULIMOHHOTO MPOEKTa COCTAaBAT
no rogam (Miapa. pyo.): B 4-it rox - 1,27; B 5-i rox - 1,48; B 6-it rox - 1,53. KanurtanpHbie
3aTparkl MO MPOeKTy (MIpI. py0.): B 1-it rox - 1,37; Bo 2-ii rox - 2,43; B 3-ii rox - 2,18. Beipyuka
OT MPOAAXKHU MPOU3BEACHHON MPOIYKIMH O TOIaM OCYIIECTBICHHS MPOEKTa COCTaBUT (MIIPI.
py6.): B 4-ii rox - 4,82; B 5-11 rox - 4,96; B 6-if rox - 6,23. Onpenenuts BHYTPEHHIOI HOPMY
JIOXOJTHOCTH WHBECTUIIMOHHOTO TIPOEKTA.

3aganue 13. YucTslil NpUTOK OT ONEPALIMOHHON AESITENBHOCTH 110 HHBECTULIMOHHOMY ITPOEKTY
coctaBui (Mapa. py0.) B 1-if ron peanuzamuu - 0,95; Bo 2-if rox - 1,25; B 3-it rox - 1,64; B 4-ii
rox - 1,93; B 5-it rox - 1,72. O6mas cymma MHBECTHIIMIA MO MIPOEKTY, MPUBEACHHAS K HaYally ero
peanuzauuu, paBHa 2,158 mupa. py6. Hopma noxona na kamutan 15%. OnpeaenuTs 4nCTHIMA
TUCKOHTHPOBAHHBIN JOXO]] IO UHBECTUIIHOHHOMY TIPOEKTY.

3ananue 14. VIHBECTUIIMOHHBIA MPOEKT OCYLIECTBIsIETCS 6 JeT. CymMma HWHBECTULIMH
pacmpeaeneHa mo rogaMm (mipa. py6.): B 1-if rox - 2,50; Bo 2-it rox - 1,24; B 3-ii rox - 1,57.
[TpoexTupyeMbIii YHCTBIA JOXOJ COCTaBUT IO rogam (Mipa. py0.): 0,85; 1,24; 1,48; 2,63; 2,88;
3,27. AMOpTH3aIlMOHHBIE OTYUCIICHHS 110 TOJIaM peaiu3anuu mpoekrta (mipa. pyo.): 0,85; 0,88;
0,92; 0,91; 0,87; 0,90. OnpenenuTh NOTOK peAIbHBIX ICHET MO MPOEKTY.

3ananme 15. [1oToK peasibHBIX JEHET O MHBECTULIMOHHOMY IMPOEKTY paclpeielsieH Mo rojaMm
ero peanuzanuu (Mapa. pyo.): 1-i rox - (-2,56); 2-i rox - 2,45; 3-ii rox - 2,83; 4-ii rox - 3,46;
5-it rog - 3,59. OOmas cymma MHBECTHLMH ObLIa BJIOKEHA B MEPBBIM T'OJ OCYIIECTBICHUS
npoekTa u cocraBuia 3,84 mupa. py6. Hopma noxona na xanutan 10%.

Onpeaenutb UHIEKC T0XOJHOCTH MHBECTULIMOHHOTO MIPOEKTA.

3apnanue 16. DDPekT OT MHBECTHIIMOHHOW NEATEILHOCTH COCTaBWJ IO TOJaM pealu3aluu
npoekrta (mipa. pyo.): 1-i rox - (-2,835); 2-it rox - (0); 3-i rox - (0); 4-it ron - (0); 5-if rox -
(0,495). DddexT omepanOHHON ACATEIHPHOCTH TMPH peaU3alliu MPOeKTa MO roaaM (MIIp/I.
py6.): 1-it rox - (1,63); 2-ii rox - (1,76); 3-it rox - (1,84); 4-it ron - (1,90); 5-i rox - (1,73).
Hopma noxona Ha kanutan 15%.

Onpenenuth YUCTHINA JUCKOHTUPOBAHHBIN JI0XOJ MO MPOEKTY.

3amanme 17. [IoTOK peanbHBIX JEHET MO0 UHBECTUIIMOHHOMY MPOEKTY IO rojlaM €ro peaiu3aluu
coctaBun (Miapa. pyo.): (-4,82); 3,65; 3,87; 3,94; 4,15; 4,23. CoOCTBEHHBIN KamuTaa HHBECTOPA
1,2 mapa. py6. Jloarocpodnbiii KpeauT ObLT B3ST B MEPBBIN TOJl peain3allii MPOCKTa B CyMMe
5,6 Mapa. py0. ¢ morameHHEM paBHBIMH JOJISIMU, HaUYWHAsi CO BTOPOTO T0/ia OCYIIECTBICHUS
MPOEKTA.

OnpenenuTth canba0 peadbHBIX ICHET 110 HHBECTUIIMOHHOMY MPOEKTY.

3ananue 18. IHBeCTUIIMOHHBIN TTPOEKT ocyliecTBigeTcs S5 jer. CymMMa UHBECTUIIMN B MEPBBII
TOJ] peaau3aly npoeKkTa coctaBuia 3,5 mupa. py0. IIpoekTupyemblit YUCTBII JOXO[ 10 rogam
peanu3anuu npoekra (Mapa. pyo6.): 1,27; 1,35; 1,56; 1,62; 1,74. AMOpTHU3aIIMOHHBIC OTYUCIICHHS
no mpoekty (mipa. py6.) mo romam: 0,72; 0,75; 0,68; 0,70; 0,65. Canpmo ¢uHAHCOBOMH
JeATEeTLHOCTH TI0 TOJIaM pean3aluu mpoekra (mipa. pyo.): 3,5; (-0,72); (-0,7); (-0,73); (-0,69).
OnpenenuTth caiabJa0 HAKOTUIEHHBIX PeaTbHBIX JICHET 10 T0/IaM MPOEKTa.

3amanue 19. [IoTOK peasibHBIX ICHET 110 MHBECTULIMOHHOMY MPOEKTY pACHPEICNICH MO rojaM €ro
peanmuzanuu (mipa. py6.): (-1,85); 1,96; 2,13; 2,16; 2,25; 2,37. CoOCTBEHHBI KamuTal
nHBecTopa coctaBui 1,48 mapa. pyo. JloarocpodHslil KpeauT B3AT B MIEPBBIM roa B cymme 6,36
MIIpa. pyO., Bo3BpamaeTcst BO 2-if u 3-i ropl MOJIOBMHA BCEH CyMMBI, OCTaJIbHAs YacTh J0JTa
BO3MENIAETCS PABHBIMU JOJISIMU B TIOCJIEIYIOIIHE TOJIBI.

OnpenenuTth caiaba0 HAKOTUIEHHBIX PEeaTbHBIX JICHET 10 MPOCKTY.

3apanue 20. Beipyuka oT peanuzanuy NpoayKIIMK MPOEKTa COCTABMIIA MO TofaM (MipA. pyo.):
4,86; 5,34; 5,67; 6,12; 6,35. CymMMapHbIe TOCTOSIHHBIEC U TIEPEMEHHBIE 3aTPaThl HAa TPOU3BOACTBO
(mipa.  py6.): 2,45; 2,62; 2,58; 2,93; 3,42. Kpemutr He Opancs, NPOEKT TMOTHOCTHIO
¢dbuHAHCUpYETCS U3 COOCTBEHHBIX CPEJCTB MHBECTOpPA. AMOPTHU3AIUs 000PYIOBAHHS COCTABISET
1,125 mupa. py6. B roa. Hanor Ha npuosuib 35%. BroxkeHrs B OCHOBHOM KamuTal B IEPBBINA ol
peanuzanuu npoekra 5,625 mipxa. py0., mpupoct oOopoTHoro kamurtana 1,2 mipa. pyo.
OnpenenuTts MOTOK peabHbIX JEHET MO MPOEKTY.
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3ananme 21. Ilpeampusitue ¢ axkmuoHepHOW (OpMON COOCTBEHHOCTH PEKOHCTPYUPYETCH.
["ocynapcTBeHHBIHN OIOKET B3sUT Ha ce0sl YacTUYHOE (PUHAHCHPOBAHUE MPOEKTA PEKOHCTPYKIIUU
B pa3mepe 30% or obmieil CyMMbl HHBECTUIIMI NPU YCIOBHM TOJIYYEHHUS MPOMOPIHOHAIBHOM
IO B JIONOJHUTENBHON MPOAYKUMH, KOTOPYIO OydeT TMpOU3BOAMUTH MpEANpHUsTHE.
JlononHUTENbHBIN 00BeM MpoAyKuuu coctaBUT 650 ThIC. en. B roa. Llena mpoaykmuu 53500
py0. DKCITyaTaliMOHHBIE 3aTpaThl Ha MPon3BoACTBO npoaykiuu 20000 py06./en. PekoHCcTpyKIus
IPOBOJIUTCS TPU TOJA C paclpeneleHneM MHBEeCTUIMH (Mipn. py0.) mo romam: 12; 23; 13,6.
Pacuetnsiit nepuon 7 mer. Hopma nmoxona Ha xarmurtan 10%. Onpenenuts 010 KETHBINA 3P dekT
3a BECh PACUETHBIN IIEPUOL.

3ananue 22. ['ocygapcTBeHHBIN OOHKET (PUHAHCUPYET MPOCKT CTPOUTEIHCTBA MPEINPHUATHS C
rocynapcTBeHHOU (opMoit coOcTBeHHOCTH. OOIIas cyMMa WHBECTUIUH PpaCHpENeUTCs 0
rojlaM CTPOUTENBCTBA MpeanpusiTus (Mipa. pyo.): 16,7; 25,3; 14,2. TIpou3BoaCcTBO MPOAYKIIHH
npenmnonaraercs B obveme 900 Teic. ex. B rox. llema mpomykmuu 43000 py6./en.
DKcruryataninoHHbie 3atparbl 25400 py06./en. JlomomHUTENbHBIE HAJIOTOBBIC IOCTYILJICHUS B
OrO/IKET MU peanu3aly npoekTa coctaiaT 10 mupa. py0. B roa, HaunHas ¢ 4-ro roga. Hopma
noxona Ha kanutan 10%. PacueTHbii nepuop 7 ner.

Onpenenutb cyMMapHbIi 010KeTHBIH 3 deKT.

3ananue 23. IHBeCTUIIMOHHBIN MTPOEKT IO CO3AHUIO MPEANPUATHS (PUHAHCUPYETCS U3 CPEICTB
roCyJapCTBEHHOTO OrojpkeTa. B pesynbraTe 3aHATOCTh HACEJICHHUS B PETHOHE YBEITHUYUTCS, a
pacxonsl Oropkera mo obecrmeueHuro 0e3pabdoTHBIX CHHU3ATCS Ha 15,6 mupa. pyd. B rop.
HeobxonuMasi cymMma WHBECTHIIMHA IO TOJAaM CTPOUTENBCTBA MNpeAnpustus (mipa. pyo.)
cocrapsieT: 23,6; 25,7; 16,5. JlonmoaHUTENbHBIC HAJIOTOBBIC MOCTYIUICHUS B Ot0/KeT 12,4 Mip.
py0. B roxa, HaumHas ¢ 4-ro rojaa peanusanuu npoekta. Hopma noxoma Ha kxamutan 15%.
Pacuetnwiii mepuon 6 ner. OmpenenuTb CyMMapHBIA OO/DKETHBIM 3(dexT oT peanusanuu
MHBECTUIIMOHHOTO MIPOEKTA.

3ananue 24. I[Ipou3BOACTBEHHAss MOIIHOCTh TOCYIAPCTBEHHOrO MNPEANPUATHS YBEIMYHIACH
nociue pekoHcTpykiuu Ha 300 ThIc. €. IPOAYKIMH. PEKOHCTPYKIMS OCYIIECTBIsAIACH TPU 0.
WNHBeCTHITMOHHBIC pacX0Ibl COCTaBWIN (Mp. py0.): B 1-rox - 6,2; Bo 2-it rox - 8,4; B 3-i1 rox -
7,1. DKCIUTyaTallMOHHBIC 3aTPAaThl HA TPOU3BOJICTBO JOMOJIHUTEIHHON MPOAYKIIUU COCTABAT 5,6
MIIpA. pyO. B roj1, HauMHas ¢ 4-ro roja peajin3anuu npoekTa. JJonoaHuTenbHbI 00beM IpoaaKu
npoaykuuu B 4-i rox - 100 Teic. en.; B 5-i rox - 200 ThIC. ex.; B 6-i1 rog 300 Thic. ea. Llena mpo-
nykiuu coctaisieT 90000 py6./en. YBennueHne HaTOTOBBIX MOCTYIUICHHUH B OFO/DKET B 4-1 TOJT -
0,5 mupa. py6.; B 5-it rox - 0,6 mupa. pyo.; B 6-it rox - 0,7 mupa. py6. Hopma moxoma Ha
kanutan 10%. Pacuernsiit mepuon 6 ner. Omnpenenutb CyMMapHbId OrOJKEeTHBIN 3((deKT oT
peanu3ainui HHBECTUITMOHHOTO TIPOEKTA.

3ananme 25. brojpkeTHbIEe 3aTpaThl MO pealv3allii MHBECTUIIMOHHOTO MPOEKTa COCTaBsAT: Ha
CTPOMTENBCTBO MPOM3BOJCTBEHHBIX 3/1aHUI U coopyxeHuit 15,3 mapna. py6. B 1-it rox u 21,4
MJIpJI. pyO. BO 2-H TOJ; HA TOKYNKY 000PY/I0BaHHUS, MalllMH U MeXaHU3MoB 12,5 mipa. py0. Bo 2-
il rog u 26,8 mupa. py0. B 3-ii roa; Ha yBenuueHue o0OpoTHOro Kanutana 9,6 mupa. pyo. B 1-i
rox u 8,2 mupa. py0. Bo 2- roxa; dKCIUTyaTal[MOHHBIC 3aTPaThl Ha MPOU3BOACTBO MPOMYKIIHH
24,5 mupa. py6. B roj, HauMHAsA ¢ 4-ro roja OCYLIECTBICHHS MpoeKkTa. Brpydka oT mpopaxu
MPOIYKIIUA COCTABUT B 4-il rox 69,8 mupa. pyo.; B 5-it ron 73,2 mapa. py6.; B 6-if Tox 76,5
wipa. pyo. Hopma noxona na xanuran 10%. OnpenenuTs O1oKeTHBIN 3P GEKT 0T peaar3auu
MHBECTUIIMOHHOTO MPOEKTA.

3ananue 26. B peruone crpoutcss HOBoe NpoMbIIeHHOe Tpeanpustue Ha 3200 pabounx MecT.
Conepkanre OAHOTO 0e3pad0THOTO OOXOIUTCS TOCYAapCTBEHHOMY OIOKETY B cpeaHem 5,7
MJTH. py0. B TOJ, BKIItoUasi 3aTpaThl Ha MPOoeCCHOHATBHYI0 IEPEenoAroToBKy. [Ipeanonaraercs,
yT0 6e3paboTHIla B PETHOHE CHU3UTCS Ha BEIMYMHY, PABHYIO KOJIMYECTBY HOBBIX pabo4MX MECT,
00eCnevYeHHbIX B pe3yjibTaTe pealn3ald WHBECTULIIMOHHOTO TMpoekTa. WHBecTUIIMH B
CTposIieecs TMpeanpusiTie coctaBaT (Miapxa. py6.) mo romam: 24,3; 26,5, 23,7.
DKcIUTyaTallMOHHbBIE PAcXObl Ha MPOU3BOACTBO MPOAYKUIUHU paBHbI 18,63 mupa. pyo. B 4-ii ron
u 3ateM yBenuumuBaiotrcs Ha 10% exeromno. O6beM npousBoauMoit npoaykiuu 800 TeIC. €. B
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4-i ron1 peanu3alyy POEKTa U yBenuuuBaeTcs Ha 50 ThIC. €. exXeroaHo, gocturas 950 Teic. en.
[ena mponykuuu 32600 py6./en. Hopma noxona na kamutan 15%. Pacuernsiii mepuos 7 Jier.
Onpenenuth CyMMapHBIH HapOJAHOXO3SIMCTBEHHBIN 3PPEKT OT pealn3aiiyi HHBECTUIIMOHHOTO
MPOEKTA.
3aganue 27. VIHBECTULIMOHHBIN NTPOEKT ocylecTBiIseTcs S neT. CymMma MHBECTHLIMM COCTaBUT B
1-ii rox - 14,58 mupa. py0.; Bo 2-oii rox - 23,64 mupa. py0. DKCIuryaTallmOHHBIC 3aTpaThl (MIIP/I.
py0. paBHbI: B 3-if rox - 16,8; B 4-ii ron - 24,2; B 5-if rox - 25,4. Brlpyuka oT mpojpaxu
MPOIYKIIUK MPEANPHUATHS, TOCTPOSHHOTO IO MPOEKTY, COCTaBHUT (MJIpA. PyO.): B 3-it rox - 32,7;
B 4-it ton - 34,8; B 5-ii ron - 37,5. CHmKeHHe OIOKETHBIX PACXOJOB HA TPEOJIOJICHUE
0e3paboTuibl M3-3a 00ecreueHrss HOBBIX pabOYMX MECT COCTaBisieT 6,5 miupa. pyd. B rom,
HauMHadg ¢ 3-ro roga. Hopma noxona nHa xanutan 10%.
Onpenenutb SKOHOMHUYECKYIO 3(P(EKTUBHOCTh pealn3aliil HHBECTULIMOHHOTO MTPOEKTA.
3aganue 28. MHBeCcTHIIMOHHAS KOMIIAHUS UMEET JBE AIbTEPHATHUBHBIC BOSMOKHOCTHU BIIOKEHUS
JEHE)KHOTO KaluTana B CyMMe 7 MITH. pyo.:

1) B menHsle Oymaru ¢ romoBoi noxoaHocThio 10 % u ypoBHeM pricka B 2 %;

2) B co3paroleecs npeanpustue B pacuere Ha 20 % roaoBoro 10xojia MNpu ypoBHE pUCKa
4 %.
Bri6pats Hanbosee 3¢ heKTUBHBIN BapHaHT C YIETOM J0XO0/a 33 S-JIETHUN TIEPHO/I.
3ananme 29. Peanu3yloTcs JBa MHBECTHI[MOHHBIX MPOEKTA CO CICAYIOIIMM paclpeeieHueM
JIEHEXHBIX TOTOKOB BO BPeMEHH (MJIH. PYO0.):

npoekT A: (-100); (-50); 30, 60, 70, 70;

npoekT B: (-90); (-40); 30, 50, 50, 60.

Hopwma nuckonta nunamuana: 10 %; 12 %; 8 %; 8 %; 9 %; 7 %.
Br16pars Hanbosee 3 (heKTUBHBIN MPOEKT MPHU YCIOBUH JIEHEKHOTO MTOTOKA MTOCTHYMEPaHIO.
3aganue 30. 3aBUCUMOCTD YUCTOTO TUCKOHTUPOBAHHOIO J0X0/a MPOEKTOB OT HOPMbI AUCKOHTA
Mpe/ICTaBJICHA B TaOIUIIE:

YJIJ1 B MiH. py6. npu HOpME THUCKOHTA B %o
[TpoekTsl 10 30 50
A 27,3 10 -5,7
B 30,5 18 8,3
C 50,8 18 -12

Onpenenuth NPUOPUTETHI B peald3allid IPOEKTOB IMPU HM3MEHEHUM LIEHbl KanuTajga cC
MHTEpBaJIOM B 5 %.

3ananue 31. DKBUBAJICHTHBIM aHHYUTET Ui IPOeKTa A cocTaBiseT 3,2 MIIH. pyO., A MPOEKTa
B 5 mun. py0. Hopma nuckonTa 15 %. WuBectunuu B npoekt A coctaBuwiu 70 miH. pyo. B 1-i
roq ero peanusanuu U 30 MuH. py0. Bo 2-if roa. MHBecTrmu B mpoekT B cocraBumu 45 MIIH.
py0. B 1-i1 rox ero peanusamnuu u 65 MitH. py0. Bo 2-ii ron. PacueTHsriil mepuon 6 jer.

BoisiBuTh npoekT ¢ HanOombiel (PUHAHCOBOM OTAa4Yel Ha BIIOKEHHBIN KaluTall MpH YCIOBHH
IIOTOKA IPEHYMEPAHJIO.

3aganue 32. lHBecTHMIMOHHAs KOMIAHMS paccMaTpuBaeT BO3MOYKHOCTb pealld3allMM IATH
IIPOEKTOB CO CIEAYIOIIMMHU ITapaMeTPaMu:

Bnaytpennsist Hopma CyMmMapHbIe TpeOyromuecs
[Tpoekt o
IOXO0JIHOCTH, % WHBECTHUIIUU, MITH. pYO.
1 30 20
2 20 40
3 40 55
4 45 30
5 35 35
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CobctBennblit kanuTan komnanuu 90 muH. py6. Hopma npudsutu 15 %. Bo3moxkHO monmyyeHue
30 muH. pyO. kpeauta moa 20 % roAoBBIX. JIONMOJHUTENBHBIN KPEAUT MOXKET OBITh B3ST C
ycioBueM BoIIaThl 30 % ro1oBbIX.
CdopmupoBaTh HMHBECTHIMOHHBIM MOpTdens KOMIAHUM U  paclpeAeNuTh HCTOYHHKHU
(uHAHCHPOBAHUS 10 TPOEKTAM.
3ananme 33. Mmeercs Tpu anbTEPHATUBHBIX HMHBECTHUIMOHHBIX MPOEKTA CO CIEAYIOIIUM
pacripenesnieHueM (PHHAHCOBBIX TIOTOKOB BO BPEMEHH (MJIH. py0.):

npoekT A: (-50); (-80); 60; 70; 50;

npoekt B: (-90); 20; 30; 60; 40;

npoekt C: (-70); (-70); 90; 75; 35.
Cobcrennsiit kanutan 50 muH. pyd. Hopma mpubsuin 10 %. Kpeaut moxkeT OBITH B3ST MpH
YCJIOBUH BBITIIATHI 15 % rogoBbIX.
BriOpaTh TpPUOPUTETHBIM MPOEKT, €CIM CTpaTernmyueckas IeJib YIPaBIECHUS COCTOUT B
HapalMBaHUU PHIHOYHOW CTOMMOCTH MHBECTULIMOHHON KOMIIaHHH.
3aganue 34. lMmeercs Tpu HE3aBUCHMBIX IpoekTa. PUHAHCOBBIE NMOTOKU PACHpPENEIEHBI BO
BpeMeHHu (MJTH. pyo0.):

npoekT A: (-60); 50; 40; 30;

npoekT B: (-40); 35; 55; 50;

npoekt C: (-45); 40; 30; 35.
CobctBennblit kanutan uHBectopa 70 muH. py6. Hopma npuGsum 10 %. ILlena 3aemnoro
kanurtana 18 %. MakcuManbHO AOMycTUMAasi CymMMa KpeauTa 35 MiTH. pyo.
BriOpaTh mpoekThl AN peaiu3aluu MpU YCIOBHM, YTO CTpaTeruyeckas Leidb YIpaBlIeHUs
WHBECTHUIUSMHU COCTOUT B MAKCUMU3ANK (DUHAHCOBOW OT/Ia4M HA BIIOKEHHBIN KalUTaJ.
3ananue 35. lHBeCTHIINK B IPOSKT pacIpeAesieHbl 0 rojaaM (MJTH. pyo.):

B 1-if rox 40; Bo 2-it — 30; B 3-if — 26. UUCTHII NPUTOK OT ONEPAIMOHHON JEATEIbHOCTH
(MiH. py0.): B 4-ii ron 43; B 5-ii — 60; B 6-i1 — 52; B 7-i1 — 45.
CoOcTBennblii kanutan uHBectopa 60 mMiH. pyd. Kpemut OGepercs ¢ yclioBUsIMH: BO3BpallleHHE
OCHOBHOI CyMMBbI HauuHasi ¢ 5-ro rojia peaju3aluy MPOeKTa paBHBIMU JIOJISIMU B T€UEHHE 3-X
JIET, TOAOBOM MPOIEHT Mo Kpeauty — 10.
OneHnTh (PUHAHCOBBIN pE3yIbTAT peau3alluy IPOeKTa 3a 7 JieT.
3ananme 36. Peanusyercs MHBECTULMOHHBIA MPOEKT. UMCTBHIM AUCKOHTUPOBAHHBIM JOXOJ
mpoekTa cocTasisieT 25,1 MiH. py0., nHAeKC AoxoaHoctu 1,6. MHBecTHIMM pacnpeneneHbl Ha 2
roga. B mepBblii ro KamuTaNOBIOXKEHUS (DUHAHCHUPYIOTCS 3a CYeT COOCTBEHHOTO KamuTana,
KOTOPBI COCTaBISIET IMOJOBUHY OT CyMMBbl HEOOXOIUMBIX HHBEeCTHLMH. J[pyras moioBuHa
dbuHAHCUpYETCS 3a CYET KPEIuTa, B3SATOTO BO 2-U TOJl pealM3aluy MPOEKTa M BO3BPAIIaeMOTr0
paBHBIMU JTOJISIMU B TeueHne 3-x jeT. Hopma mauckonTa 10 %. Onpenenuth canbao GUHAHCOBOM
NESTEIILHOCTH 110 TIPOEKTY.
3ananme 37. MeeTcs HECKOIBKO MHBECTHIIMOHHBIX MPOEKTA CO CICAYIOUIUM paclpeeIeHUuEM
(MHAHCOBBIX MOTOKOB BO BpeMEHHU (MJIH. pyo0.):

npoekT A: (-50); (-10); 50; 55; 40;

npoekt B: (-27); (-40); 48; 60; 45;

npoekt C: (-45); 15; 18; 16; 20;

npoekt I (-32); (-18); 30; 21; 34;

npoekt E: (-50); 20; 35; 30; 25.

Hopwma nuckonta 10 %, AeHeXHBINA TOTOK TPEHYMEPAH/IO.
[Ipoektsr A, B, C sBuatorcs He3aBUCUMbIMH, TpoekThl J[ m E - anprepHaTtuBHBIMU. Dupma
peau3yeT TOJIBKO MPOEKTHI, Haloliue MpuobLUTh He MeHee 30 KOm.Ha KaXKIbIi BIOKEHHBINA PYOIIb.
CdopmupoBaTh HHBECTHUITHOHHBINA MTOPTQETH GPUPMBI.
3ananme 38. I[lpennpusarue crnenuanu3upyerTcs Ha TNPOU3BOACTBE 3EKTpooOopyaoBaHus. B
XXX1 r. mpeampusitue Toaydmwsio yOeITok B pasmepe 1 520 Tteic. py0. KoHBIOHKTYpHBIE
WCCJICIOBAHMSI TIOKA3AJIM, YTO aHAIOTHYHBIC MPEANPUATHs, PaOOTAIOIINE B T€X K€ YCIOBHUSIX U
0 TOMY >XK€ NMPUHIUIY, UMEIOT MpUObUIL Ha ypoBHE 5 % ob6opora. C LEeIbl0 ITOCTHKEHUS
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npuOBUTH B pazMepe 5 % oT GpakTHUECKOW BBIPYUKH OT pealn3aliy, PyKOBOACTBO MPEANPUATHS
HAMETHJIO YEThIpE allbTEPHATUBHBIX BHIXOJA U3 KPU3UCHOW CUTYaIUU:

1.YBennyeHue oobeMa peann3anuu.

2. CokpallleHuE U3AEPIKEK.

3. OHOBpEMEHHOE YBEIMYCHUE PEAIN3aLUU U COKpAIICHUE U3/IePIKEK.

4. I3MeHeHne acCOPTUMEHTHOM MOJIUTUKH.
HpOBeCTI/I AHAJIN3 YYBCTBUTCIBbHOCTH HpI/IGBIJII/I K HM3MCHCHHAM IJId KaXAOTO H3 YCTBIPEX
HaIpaBJIEHUHN yBeIMUYEHUSl peHTAa0eIbHOCTU. XapaKTepu3ys YeTBEpTOe HampaBiIeHHE BbIXOAA U3
KpU3UCa, MCIOJB3YyWTEe JaHHbIE II0 OCHOBHBIM BHJAaM IPOAYKLUU  IPEANPUITHS,
MIpEICTaBJICHHBIC B TA0IHIIE (THIC. PYO.)

[Toka3zarenn ipm HpOI[yKI_II/II/IB - HToro
BrIpyuka oT peanuzauuu 14 000 9 000 26 000 49 000
IlepemMeHHBIE U3AEPIKKU 11530 5415 18 305 35250
[locTOsIHHBIE U3AEPKKI 15270

3aganue 39. [l mpou3BOJACTBA 3allaTEHTOBAHHOIO M3JENMS CO3/1a€TCSl HOBOE NPEAIPUSITHE.
PykoBoauTenu npeAnpusTUs CTOSAT Hepe]] BHIOOPOM: KaKylo U3 JIBYX TEXHOJOTUH MPOU3BOJICTBA
IpeaovecTsb?

Bapuant A.llpeanpustre nmpuodperaeT AeTaiu, OCYIIECTBISIET COOPKY TOJOBBIX M3ACIIUMA

U3 HUX, a 3aTeM IpoAacT.
OpuentupoBouHbie 3aTparhl: noctossHHbie —80 000 mosn. B roxa; mepemeHHbie — 34 101 HA
enuHuIy npoaykuuu. OpHEeHTHPOBOUYHBIN OajaHC Ha Havano rojga: yuctele akTuBel — 200 000
noJu1. (B TOM uncie noMenieHus u odopynoBanue — 150 000 qosn.); akunoHepHbIi kamutai — 200
000 nom.

Bapuant B.Ilpeanpusrue mpuoOpeTaeT MTOMOJHUTEIBHOE O0OpPYyIOBaHHUE, ITO3BOJISIOIICE
NPOU3BOAUTH HEKOTOPHIE JETAIM Ha COOCTBEHHBIX MPOHM3BOACTBEHHBIX IUIOMIAAAX, 3aKYyIaeT
HEJIOCTAIOLIHE JeTalH U OCYIIECTBIISIET COOPKY TOTOBBIX U3JEIUM [Tl TPOAANKH.
OpuentupoBouHblie 3aTpathl: noctosiHabie —185 000 momn. B rox; mepemeHHsle — 20 101, HA
€AMHUILY MPOAYKILIUH.

OpueHTHpPOBOYHBIN OanaHc Ha Havajo roja: yuctble akTuBbl — 300 000 mosut. (B TOM uumcie
nomerieHus: U odopyaoBanue — 250 000 mosr.); akmwonepHbli kamutan — 200 000 momt.;
obmuranuu (10%) —100 000 momn. (IIpomeHTHI TO OOMUTANMsIM BKIIOYEHBI B TMOCTOSHHBIC
3aTpaThl).

MaxkcumanbHO BO3MOJKHAsl TPOU3BOJCTBEHHAS MOIIHOCTh MO obOouM Bapuantam - 10 000
eauHuIl B roJ. HezaBucuMo oT 1ocTuraeMoro ypoBHs MPOJaXXKH 1IeHa U3eNUsl YCTaHABIMBAETCS
Ha ypoBHe 50 0L 32 eAUHUILLY.

Tpebyercs mpoBecTH aHalU3 pPE3ylIbTAaTOB IO KaKIOMY BapUaHTy (HACKOJIBKO MO3BOJISIET
UMeoIasicss MHQPOpMalus) C COOTBETCTBYIOIIMMH pacueTaMH M cxemMamu. Hamoru He
YUUTHIBATD.

3ananue 40. Paccunraiite cymMMy miaTexeil o 0OCIYXHUBaHUIO 33J0JDKEHHOCTH TOCYAapCTBa
nepes NOpeaupusiTueM, eclid O00BbEM TIOCYAapCTBEHHOM 3a/JI0JDKEHHOCTH IO MEPBOMY
HEHCIIOJIHEHHOMY B CpOK 00si3arenbeTBy paBeH 100 Thic. py0. ¢ mepro oM 3a0KEHHOCTH 52
nHst; 50 TBIC. pyO. IO BTOPOMY HEHUCIIOJTHEHHOMY 0053aTeNIbCTBY € MEPUOIOM 3a10/bKeHHOCTH 20
nHed. YuerHad craBka [[b PO Ha MOMEHT BO3HUKHOBEHUs NIEPBOM 3aJ0DKEHHOCTH COCTABIISUIA
5%, Ha MOMEHT BTOpOH - 7%.

Kpumepuu oyenxu evinonnenus koumponvHot pabomoi

OTanyHO — Bce 5 337a4 BBINOJIHEHBI BEPHO, 0€3 JIOTHYECKUX OMIMOOK M OIHNOOK, CBA3aHHBIX C
pacueramu.

Xopomo — 4 u3 5 3a71a4 BHITIOJIHEHBI BEPHO, 0€3 JIOTHYECKUX OMMOOK M OIMIMOOK, CBS3aHHBIX C
pacueramu.
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Y10BI€eTBOPUTENBHO —3 U3 5 3a/1a4 BBIMOJTHEHBI BEPHO, 0€3 JIOTHYECKHUX OMIMOOK U OIIHUOOK,
CBSI3aHHBIX C PacUeTaMH.

HeynoBiieTBopuTeIbHO—2 U MEHEE U3 5 3a/1a4 BBIMIOJIHEHBI BEPHO, 0€3 JTOTUYECKUX OIIMOOK U
OIMOOK, CBSI3aHHBIX C pacuyeTaMHu.

DoH/I OLIEHOYHBIX CPECTB MPOMEKYTOUHOM aTTeCTAlUMN
TecToBBIC 3aaHUA

1. C no3uimu >KOHOMHYECKOW TEOPUU CYIIHOCTh MHBECTHUIIMI CIEAYyeT paccMaTpUBaTh
KaK:

a) CTPOUTEITLCTBO HOBBIX (paOpWK M 3aBOJOB VISl OPTAHHU3AIIMU JOTIOJTHUTEIBHBIX Pab0YnX
MCCT U YBCIIMYCHUA O6’beMa IMPOU3BOACTBA TOBAPOB;

0) dYacTb COBOKYNHBIX pacXOJOB HAIlMOHAJIbHOW HKOHOMHUKH, BIUSIONIMX Ha
HDKOHOMUYECKUH POCT;

B) MPOHU3BOJICTBO TOBApOB OOIIETO IMOJL30BaHUs (I10cce, aamO, a’ponopToB, IIKOJ,
QJIEKTPOCTAHIIUN, OONBHUII W T.N.), HEOOXOMUMBIX MJisi OOECTIEeUeHUs >KU3HEACSITeITbHOCTU
HaCeJIEeHUs U pa3BUTHS YaCTHOro OU3Heca.

2. K NOHATHIO MHBECTULIMOHHBIE PACXO/AbI OTHOCATCS:

a) BCe KOHEYHBIE TIOKYIKH MaITuH, 000PYJIOBaHHS U CTAHKOB;

0) omeparuu C [ICHHBIMH OyMaramu;

B) OAaHKOBCKHE BKJIAJIbI;

T') yBeTU4YeHUE OOOPOTHBIX CPEJICTB;

1) BJIOKEHHUs B pa3paboTKy (OCBOGHHE) HOBBIX TEXHOJIOTHI U TOBAPOB;
€) BCE CTPOUTEIHCTBO.

3. C TOYKH 3pEeHUs] IKOHOMHUYECKON TEOPUH HHIAMKATOPOM HSKOHOMHYECKOIO POCTa
(3acTOs WM criaja) sIBISETCS:

a) moka3arens BHII B Texymiem romy;

6) COOTHOMICHUC MCKAY BAJIOBBIMU MHBCCTULUAMU U aMomeauHeﬁ - O6’beMOM KaruTajia
CTpaHbl, MOTPEOJIICHHBIM B X0/1€ TPOU3BOJICTBA B TEKYIIEM TO/Y;

B) COBOKYITHBIC HHBCCTUIIMOHHLIC pACXOJbl B TCKYILICM I'OAY.

4. TlpaBunpHbIMH OyayT OTBETHI, YTBEepXKJIalolMe, 4YTO (UHAHCOBOE (MOPTQENbHOE)
WHBECTUPOBAHHE:

a) UCKJTI0YAETCS U3 YKOHOMHUYECKOTO OTIPEIeTICHUsI MHBECTUIIHH;

0) ABJISICTCSI OTHUM W3 THUIIOB HHBECTUPOBAHUS B MIPAKTHUKE JCIOBOTO 000pOTa;

B) SIBJIICTCSI OTHUM M3 TUIIOB MHBECTHPOBAHHUS COTTIACHO SKOHOMUYECKON TEOpHUH.

5. IlomaBnsroIIy0 4YaCTh MHBECTULIMI B HALIMOHAJIBHOM YKOHOMHKE COCTaBJISIIOT:
a) KaruTaJbHbIC BIOYKEHUS,

0) MHHOBAIIVH;

B) (DMHAHCOBBIC WHBECTUIIHH.

6. K cocraBisiroliuM HHBECTUIIMOHHOTO IIMKJIA OTHOCSITCS:

a) BEIOOp HAIpaBJICHU HHBECTUPOBAHUS;

0) orpeicTICHNE UCTOYHUKOB (DMHAHCUPOBAHUSI HHBECTUIIN;

B) AMUCCHS aKIUH TPEANPUsATHUS;

T') CTPOUTENBHBIN ITUKIT,

1) BBIIJIATA AUBUJICHOB O pe3yibTaTaM XO035UCTBEHHOU JeATEIbHOCTH;
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e) oOecreyeHrne HOPMAIbHOTO (YHKIIMOHUPOBAHUS OOBEKTOB, BBEJECHHBIX
IKCILTyaTaIHIo.

7. OCHOBHBIMHU UCTOYHHKAMU (DMHAHCHPOBAHUSI HHBECTHUITUN SBIISTFOTCSI:
a) TeKylIre cOepeskeHus MPeANpUITUH;

0) HaTMYHBIE COEPEIKECHUS JOMOXO3SHCTB;

B) TYMaHUTapHasi TOMOIIIb;

r) 0aHKOBCKHE U OIOJIKETHBIC KPEIUTHI;

1) OJIarOTBOPUTENHHBIC B3HOCHI;

€) aMOpPTU3ALIMOHHBIE OTYUCIICHHUS;

) OFO/KETHBIC aCCUTHOBAHMSI.

8. PerynupoBaHvie HHBECTUIIMOHHON JIEATEIHHOCTH 3aKII0YACTCS B CICAYIOUIEM:
a) co3laHue OJIarONMPUATHOTO WHBECTUIMOHHOTO KIIMMATa;

0) mpuBJICYCHIEC MHOCTPAHHBIX MHBECTHIINIA HA POCCHICKUE TIPOCKTHI,

B) KOHTPOJIb 32 COOJIIOJICHHEM TOCYIaPCTBEHHBIX HOPM U CTaHIapTOB;

') KOHTPOJIb 32 HCIIOIH30BAHUEM 3eMITU U IIPUPOIHBIX PECYPCOB;

1) oOecrieyeHre rapaHTril IpaB CyObEKTOB HHBECTUIIMOHHOM €SI TEILHOCTH;

€) 3aIuTa HTHBECTUIIUI;

’K) DKCHEepTU3a HMHBECTULHMOHHBIX MPOEKTOB, (UHAHCHUPYEMBIX 3a CUET CpEICTB

HYaCTHBIX NTHBCCTOPOB;

3) IUIAHUPOBAHHWE KaNWTAJIbHBIX BIOXEHHII BO BceX cdepax HIKOHOMUYECKOH

JIESITETbHOCTH.
9. HHCTpyMEHTOM ONEpPaTHMBHOIO YNPABICHUS HWHBECTULMOHHOW JI€ATENIBHOCTBIO B
YCIJIOBUSIX PPIHOYHOW 3KOHOMHUKH CITYXKUT:
a) JAEUCTBYIOLIEE 3aKOHOJATENIBbCTBO;
0) HIUPEKTUBHI MIPABUTENBCTBA U €r0 OTPACIEBbIX BEJOMCTB;
B) cucrema JBYXCTOPOHHUX KOHTPAKTOB 3aKITI0YAEMBbIX MEXIY

Y4aCTHUKaMHU HWHBCCTHUIMOHHOI'O ITPOIECCA;
I‘) rocyaapCTBCHHbBIC MHBCCTUIITMOHHBIC ITPOTrPaMMBI.

10. K kopriopaTUBHBIM LI€JISIM UHBECTUPOBAHUS OTHOCSTCS:
a) COXpaHeHHE (pacHIMPEeHHE) TIEHEeKHOTO 000pOTa U JOJU PHIHKA;

0) OmaroTBOpUTENbHAs IEATEIBHOCTh C IENBbI0 CO3/IaHUs OJarompusTHOTO HWMHUIKA

NPEIPUSTHS,
B) MOJICPHH3AIINS TIPOU3BOJICTBA, C IIEIBI0 COKPAICHUS U3IEPIKEK;
T') pa3paboTKa U OCBOCHHE HOBOW MPOIYKIIMH W/WUJIH HOBBIX PHIHKOB;

1) pa3BUTHE HHPPACTPYKTYPHI Ul yIOBICTBOPEHUS HYX/1 HACEJICHHS U YaCTHOTO OM3Heca.

11. OcHOBHBIMU 3JIEMEHTAMHU MeXaHu3Ma OCYILIECTBJIEHUS MHBECTULIMOHHOU

TEATENbHOCTH SIBIISIOTCS:
a) cucrema npo(ecCHOHAIBHOTO YIPaBJIECHUS MPOECKTAMHU;
0) ceThb CIeNHUabHBIX BEIOMCTB;

B) MOPSAIOK pa3rpaHUUYCHHs] TOJHOMOYMH CYOBEKTOB TOCYJapCTBEHHO-3KOHOMUYECKHUX

OTHOIIICHUH IIpU MMPUHATHHU UMW HHBECTUIITHOHHBIX pemeHHﬁ;

I‘) OpI‘aHI/IBaI_[I/IOHHO-BKOHOMI/I‘IeCKI/Iﬁ MCXaHU3M pcaim3aliui MHBCCTULIMOHHBIX

peLICHHUI;
I) TpagulMOHHAsi CHCTeMa MOAPAIHBIX OTHOILIECHUH.

28

B



12. Ha d¢enepanbHOM ypOBHE, dYepe3 CETh CIEHUAIbHBIX BEIOMCTB (areHTCTB H
rOCY/IapCTBECHHBIX KOpPHOpAaIMii) TPHHAMAIOTCSA CIEIYIONINEe WHBECTHIIMOHHBIC
peLICHHS:

a) CTPOWTENBCTBO TPAHCIIOPTHBIX TEPMHHAIOB U  JIOPOT (ellepalbHOTO 3HAYCHNUS;

0) CTPOUTENHCTBO OOBEKTOB HWHKEHEPHOW HMHQPACTPYKTYphl TOpPOJIOB U IOCEICHUH,
00pa3oBaHUs 1 3APaBOOXPAHEHUS;

B) MOJEpHHU3AIMS IPOU3BOICTBA, C IIENIBI0 COKPAIIEHUS U3/IEPIKEK;

I) OCBOCHHE HOBOW MPOAYKITUHU (TEXHOJIOTHUH, PHIHKOB);

1) MeJIHOpaLus U penpoayKINs IPUPOIHBIX PECYPCOB.

13. MuBecTtop nmpuHUMAaeT Ha ceds BCe CyIIeCTBEHHBbIE (DYHKIMH YIpaBICHHUS MPOIECCOM
KallUTAJIOBIIOKEHU B CIy4ae TNPUMEHEHHUS  CJICOYIOIEr0  OpraHW3alluOHHO-
SKOHOMHYECKOTO MeXaHu3Ma (croco0a) peann3alui HHBECTHIIMOHHBIX PEIICHHIA:

a) TPaJAWIMOHHAs CUCTEMa WOJPSIHBIX OTHOIICHUH;

0) KOMIUIEKCHAs CHCTEeMa YIIPABJICHUS IPOCKTAMH,

B) cucTeMa mpodecCHOHAIIBHOTO YIIPABICHUS TPOSKTaMHU.

14. AcnexkTbl MHBECTHIIMOHHON IEATEIBHOCTH, KOTOPbIE€ HEMOCPEACTBEHHO 3aTpParuBaroT
KaueCTBO U OE30MACHOCTH JKU3HH HACEICHHUS, PETYTUPYIOTCS:

a) yepe3 MEXaHW3M «BCTPOCHHBIX» IOCPEACTBOM 3aKOHOAATEIbCTBA SKOHOMHUYECKHX H
aAMUHUCTPAaTUBHBIX  pBIYaroB,  peryjupyroniee  BO3JEHCTBHE  KOTOpPBIX  Ha
WHBECTUIIMOHHBIN ITPOLIECC HOCUT KOCBEHHBIM XapakTep;

6) KECTKUMHU aI[MI/IHI/ICTpaTI/IBHBIMI/I METOAaMU.

15. NHBECTUIIMOHHBIN TPOEKT - 3TO:

a) KOMIUIEKT JOKYMEHTOB;

0) KoMIUIeKC aedcTBUMl (paboT, yciyr, NMpUOOpPETeHMi, YMpPaBICHYECKHX ONEeparuil u
pEIICHM ),

B) OOOCHOBaHHWE  DJKOHOMHYECKOW  IelecooOpa3HOCTH, oO0beMa ©  CPOKOB
KAUTAJIOBIOKEHUM, a TakKe OINUCAaHWE KOMIUIEKCA JEHCTBHM IO  OCYIIECTBIECHUIO
WHBECTUPOBAHUS.

16. K oTnnuuTenbHbIM IpU3HAaKaM MHBECTULIMOHHBIX MPOEKTOB OTHOCSTCS:
a) aHaM3 ce0eCTOMMOCTH;
0) OrpaHHMYEHHOCTH PECYPCOB U BPEMEHH;
B) HOBM3HA M KOMIUIEKCHOCT;
T') y4eT BIHUSHUS (PaKTOPOB BHEIIHEH CPEIbI;
1) pa3rpaHUYEHUS TTOJTHOMOYHI 1 OO KETa;
€) MJIaHNPOBAHUE OCHOBHBIX MPOM3BOICTBEHHBIX 3aTpar;
) HATMYME OPTraHU3aIIMOHHO-D)KOHOMHUYECKOTO MEXaHU3Ma peaTn3alliy;
3) HAJIMYHUE TPABOTO, OPTaHU3AMMOHHOTO U HH(HOPMAITMOHHOTO 00eCIIeYeHHUS.

17. K 3aBepmatoreii paze HHBECTUIIMOHHOTO MPOEKTA OTHOCUTCS:
a) peanu3anusi MpoeKTa;
0) uccieqoBaHNe BO3MOXKHOCTEH MHBECTHPOBAHMUS;
B) pa3paboTKa M SKCIEPTH3a TEXHUKO-DKOHOMHYECKOTO 00OCHOBAHUS;
I) BBOJ B OJKCIUTyaTallMI0 OOBEKTa, MyCKOHANAJAOYHBIE PAaOOTHI, MPOU3BOJICTBO M COBIT
FOTOBOM MPOAYKIIMH.

18. OcHOBHOII 11€)TBIO TPEIBIHBECTUIIMOHHOM (ha3bl TPOCKTA SBISETCS:

a) onpe/eNieHne MOTCHIINAIBHOW PEHTA0EIbHOCTH MPOCKTA,
0 mpuHATHE 000CHOBAHHOTO pElIeHUs 00 MHBECTUPOBAHUH;
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B) pacueT OCHOBHBLIX TCXHHUKO-3KOHOMHYCCKHUX MoKa3aTeeii.

19. K kputepusim 0T00pa HCXOJHBIX JaHHBIX JJIS pa3pabOTKU MPOEKTa OTHOCSTCS:
a) IOCTOBEPHOCTB;
0) cTouMOCTh UH(OpMAITHH;
') HEOOXO0IUMast TOCTATOYHOCT;
1) 10CTaTOYHAsI TOUHOCTb;
€) KOHPUIEHITNATLHOCTD;
) cUCTeMaTU3allusl.

20. HcxonHble JaHHBIE CUCTEMATU3UPYIOTCS:
a) B XpOHOJIOTUYECKOM MOCIIeI0BATEILHOCTH MO IaraM-oTpe3KaM;
0) B OpsiIKe BO3pacTaHUs 3HAYEHUN OCHOBHBIX ITAPAMETPOB;
B) B COOTBETCTBUU C MIPUHATON CUCTEMOU Ki1acCH(pUKAIIH.

21. K ucxoaHbIM JaHHBIM (CBEACHUSIM) PETYJISTHBHO-TIPABOBOTO XapaKTepa OTHOCATCS:
a) 3aKOHbI, IOCTAHOBJICHUS U JPYr€ HOPMATUBHbBIC AKThI;
0) METOAMYECKHE PEKOMEHIAIINH, TIOJIOKEHUS, CITPABOYHUKH;
B) MaHHbIe ['ockoMcTaTa.

22. MOHUTOPHHT MHBECTUIIMOHHBIX TPOCKTOB OCYILECTBIISETCS C IIEIBIO:
a) TOCYIapCTBEHHOT'O HAJIOTOBOT'O KOHTPOJIS;
0) >pPeKTUBHOTO MPOESKTUPOBAHUS U PEeATU3aUN NHBECTUIIHOHHBIX TPOEKTOB;
B) OCBOCHHS M PACHPOCTPAHEHUS MIEPEIOBOTO OIBITA.

23. TOO sBusercs:
a) KOMIIJIEKTOM JOKYMEHTOB JJIsl OIIEPATUBHOT'O YIIPABIEHUS IIPOEKTOM;
0) TPEenrnpOCKTHBIM JOKYMEHTOM, Ha OCHOBAaHWUU KOTOPOTO NMPUHUMAETCS OKOHYATEIHLHOE
pelIeHue O MPOEKTUPOBAHUU U CTPOUTENLCTBE IIPEAIPUATHS,
B) pa3/eioM I'eHIIaHa CTPOUTEILCTRA.

24. TlpunsThe pemeHusi 00 MHBECTUPOBAHUN OCYIIECTBIISCTCS:
a) Ha 3aBepIIAOIIeH CTaJUU MTPEIBIHBECTUIIMOHHBIX CCIEI0BAHUNL;
0) mepej Ha4ajJIoM CTPOUTEIBHBIX PaboT;
r) nocie pa3padboTku u sxkcneptussl TI0.

25. [IpeameToM 3KOHOMHUUYECKOM OLIEHKH MHBECTUIIUN SBIISIOTCS:
a) aHaJIM3 3aTpar B ce0ECTOMMOCTH TUIAHUPYEMOH K BBIITYCKY MPOAYKLINU;
0) ¢QuHAaHCOBBIE ¥ WMYIICCTBCHHBIE OTHOIICHUS YYaCTHUKOB WHBECTULIMOHHON
NEeSITEIbHOCTH;
B) MUHBECTUIIMOHHBIE PECYPCHI U UX MOTOKH.

26. ConepxaHMEM M OCHOBHOW II€1€BOM YCTAHOBKOM WHBECTULIMOHHOW J€ATEIbHOCTU
SIBIISTIOTCSI:
a) pallMOHAJIBHOE HCIIOJIb30BaHUE OTPAHUUYEHHBIX PECYPCOB;
0) MakcuMuU3aIus OOraTcTBa MHBECTOPOB;
B) peIICHHE HACYIIHBIX COIMATBHBIX MPOOIEM 00IIeCTBa;
T') yay4llIeHUe KaueCcTBa KU3HU HACEIICHHS.

27. B cuctemy KaTeropuii 5KOHOMHUYECKOW OLIEHKW UHBECTULIMN BXOMSAT:

a) ¢akrop;
0) moacucrema;
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B) cTaBKa pe(hHAHCUPOBAHUS;

r) QyHKIIMOHATBHAS CBS3b;

1) TUCKOHT;

€) KOHLIETHUs JeHEKHOTO MOTOKa;
) PUCK.

28. K 6a30BBIM KOHIICIIUSIM 3KOHOMHUYECKOH OICHKH HHBECTULIMH OTHOCSTCS KOHIICIIIIHH:
a) BpEMEHHOUW HEPaBHOIICHHOCTH JICHEKHBIX PECYPCOB;
0) acuMMeTpuu UHPOPMAIIUH;
B) KOMITIPOMHCCA MEXTY PUCKOM U JOXOJTHOCTHIO;
I') ar€HTCKUX OTHOIICHHH;
1) CTOUMOCTH KaruTaa;
€) BpEMEHHOW HeOTPaHNUYEHHOCTH (DYHKIIMOHHPOBAHUS XO3UCTBYIOIIETO CYOBEKTa;
K) aIbTEpHATUBHBIX 3aTparT;
3) CUCTEMHOCTH;
1) 3¢(HEeKTUBHOCTH PhIHKA KaluTaa.

29. Hay4HbIM HHCTPYMEHTAPUEM YKOHOMUYECKON OIEHKU WHBECTUIIUI SIBISETCS:
a) METOJIOJIOTHYECKHE OCHOBBI 5 KOHOMUYECKOW OIIEHKH HHBECTUIINN;
0) COBOKYITHOCTh OOIIIEHAYYHBIX M KOHKPETHO HAYYHBIX METOJ0B U MOJIEIICH;
B) MAakKeTbl MPHUKJIAJAHBIX MPOTrPaMM, HPUMEHSEMbIX I SKOHOMUYECKOW OLIEHKHU
WHBECTHIIMH (MPOTrpaMMHOE 00€CTIeUeHNE BBIYMCITUTEIBHBIX MPOIECCOB);
T) anmapaTHoe o0ecreueHne BEIYUCIUTEIBHBIX MPOIIECCOB.

30. Haubonee TOYHBIMU SIBISIOTCS CHEIYIONIME METOABI JKOHOMHUYECKOW OICHKH
WHBECTUILIMN:
a) MeTo/IbI (PMHAHCOBO-3KOHOMUYECKOTO aHAJIH3a;
0) crenuanbHbIE METOAbl IKOHOMUYECKOM OIIEHKH MHBECTHIIMIA;
B) METOJIbI, MCIIONB3YIOIINE MPSMOE COOTHECEHHWE MPUOBUIM W 3aTpar MO MpOeKTy, 0e3
ydera (pakTOpoOB €ro BHEITHEH U BHYTPEHHEH CpPEIbI.

31. K w™erogam  (MHAHCOBO-DKOHOMHYECKOTO  aHaJIM3a,  HCIONB3YEeMBIM  TIPH
SKOHOMHUYECKOW OLICHKE MHBECTUIIMH, OTHOCSTCA:
a) QyHKIIMOHATBLHO-CTOMMOCTHBIN aHAIIN3;
0) MeTobl, OCHOBAHHBIC HA WCIOJIb30BAHUM MMHTAIMOHHBIX MOJIEICH MHBECTHIIMOHHBIX
MPOEKTOB;
B) MeTO/ 0€3yOBITOUHOCTH;
r) pakTopHas Moaenb GupMbl «J1omony;
1) METOJIbI, HUCIIOJIb3YIOIINE IPSIMOE COOTHECEHHE MTPUOBLIN U 3aTPAT MO MPOECKTY.

32. K meTronam u MOJENSIM, HCIIOJIB3yEeMbIM TpU OIleHKEe 3 (HEKTUBHOCTH MHBECTHIIMOHHBIX
MPOEKTOB C y4eTOoM (haKTOPOB BPEMEHHM W BIHMSHHUS CpPEIbl pEaM3alld MPOCKTa,
OTHOCSTCS:

a) QyHKIIMOHATLHO-CTOMMOCTHBIN aHAIIN3;

0) MeTobl, OCHOBAHHBIC HA WCIIOJIb30BAHUU MMHTAIMOHHBIX MOJIEICH MHBECTHIIMOHHBIX
IIPOCKTOB;

B) MeTO/ 0€3yOBITOUHOCTH;

r) pakTopHas Moaenb GupMbI «J10mony;

1) METO/IbI, UCIIOJIb3YIOIINE IPSIMOE COOTHECEHHE MTPUOBLIN U 3aTPAT MO MPOCKTY.

33. AnroputMoMm pacyera TOYKH 0e3yObITOUHOCTH SIBISETCS cienyromas popmyna:
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a) I - SR
Q o P -C var
6) p(m)=p (m)GJ,Nin
YII(E))

B) BH/ =E+ (E2—Ev).
YUA(E) —94A(E>)
34.K cneudaqu3MpoBaHHBIM  MPOTPAMMHBIM  MPOAYKTaM,  HUCIOJB3YEMBIM  MPHU
YKOHOMHYECKOM aHATN3€ WHBECTUIIMOHHBIX TPOEKTOB, OTHOCSATCS:
a) COMFAR;
0) «AnbpT-UHBecT» pupmbl «ANbTY;
B) FoxPro;
r) PROPSPIN;
n) «Project Expert» ¢upmsr «IIpo-UuBect Koncantunry;
e) «Primaveray.

35. B kauectBe cucTteMbl YHU(DUIIMPOBAHHBIX MAPaMETPOB M MOKa3aTesell YKOHOMHYECKON
3¢ PEeKTUBHOCTH HHBECTHUIIMOHHOTO MPOEKTA MOTYT OBITh MIPUHSTHI:
a) TEXHUYECKHUE NTapaMeTpbl IPOEKTa;
0) CyMMapHBIi JEHEKHBII MOTOK, COCTOAIIUN M3 YaCTHBIX MTOTOKOB OT OTJENbHBIX BHJIOB
JEATENIBHOCTH NMPEANPUATUA-MHUIIMATOPA IPOEKTA;
B) IIapaMeTpbl, BBIPAXKEHHBIE B PU3NYECKUX €TUHHUIIAX U3MEPEHHUS.

36. K oTTOKaM IEHEXKHOIO ITIOTOKA OT MHBECTUIIMOHHON AESITEILHOCTH OTHOCITCS

a) KanuTaJbHbIE BIOKEHNUS,

0) mpo1aka aKTHBOB,

B) JINKBUJAIIMOHHBIC 3aTPATHl B KOHIIE MPOCKTA,

I) 3arpaThl Ha YBEJIWYEHHE OOOPOTHOTO KamuTaja W CpPEJCTBA, BJIOKECHHBIE B
JOTIOTHUTETbHBIC (DOH/IBI;

1) BBIpYYKa OT peain3alliu;

€) 3aTpaThl Ha BO3BPAT U OOCTYKMBaHHUE 3aiIMOB.

37. CyMMapHBIii TEHEKHBIN MOTOK (HAKOIJICHHBIN 2PEKT) onpenensiercs Kak:
a) abconroTHBIE  [OKa3aTeld, arperupoBaHHbIE 1O  HEpUOAAM  peaju3aluu
WHBECTUIIMOHHOTO TPOCKTA;
0) COBOKYITHOCTh aOCOJIIOTHBIX TOKa3aTesel (mapaMeTpoB), arperupOBaHHBIX 110 TTEPUOIaM
peanu3ainuyi HHBECTUIIMOHHOTO MPOEKTa;
B) CyMMa COOTBETCTBYIOUIMX XapaKTEPUCTHUK JCHEKHOTO MOTOKAa 3a JaHHBIM M Bce
MPEIIIECTBYIONIUE IIAaTH.

38. K kputepusM, OCHOBaHHBIM Ha TUCKOHTUPOBAHHBIX OLIEHKAX, OTHOCSTCS:
a) MHTETPATbHBINA d(PPEKT;
0) UHACKCHI JJOXOTHOCTH 3aTpaT U WHBECTUIIH;
B) MOTPEOHOCTH B JOTMOJHUTEILHOM (PMHAHCHPOBAHUY;
I') IPOCTOM CPOK OKYIIAaEMOCTU MHBECTHULIMII;
1) BHYTPEHHS HOpMa JOXOTHOCTH.

39. MOXHO WM HEJIb3sl CyMMHUPOBATh YHUCTBIM JAMCKOHTHPOBAHHBIN JOXOJ Pa3IUYHbBIX
MIPOEKTOB:
a) J1a, TaK KaK JaHHBIN KPUTEPHH aJITUTHBEH,
0) HeT, TaKk KaK JaHHBII KPUTEPHUIl HE 0071a1aeT CBOMCTBOM aIIUTUBHOCTH.
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40. Ipu onierke 3P PEKTUBHOCTH WHBECTUIUH CTaBKa TUCKOHTUPOBAHUS yCTAHABINBACTCS:
a) MHBECTOPOM, UCXO/IS M3 €XKETOJHOTO MPOIEHTa, KOTOPBIN OH JKETAaeT WIH MOXXET UMETh
Ha aJIbTCPHATUBHO MHBECTUPYEMBIN KaIIUTAIL;
0) aHaTUTUKOM, coryiacHO pekomeHaanuii [[b P®.

41. Oxonomuyeckuit cmbica kputepust BH/I 3akitouaercs B cienyroniem:

a) MHBECTOP WJIHM TPEANPUATAE MOXKET MPUHUMATH JIIOObIE PEIICHUS WHBECTUIIMOHHOTO
XapakTepa, YpOBEHb pEHTA0CIbHOCTH KOTOpbiX (3Hauenne BHJ[) wmenbme croumocTtu
WHBECTUPYEMOTO KalHTala;

0) MHBECTOp WU MPENNpPHUITHE MOXET MPUHUMATh JIOObIE PElIeHUS WHBECTUIIMOHHOTO
XapakTepa, YpPOBEHb pEHTA0ENbHOCTH KOTOpbIX (3Hauenne BHJI) Oonbmie crommocTH
MHBECTUPYEMOTO KaluTana;

B) WHBECTOpP WU MPEANPHUITHE MOXET MPUHUMAThH JIOOBIE PEIICHUsS WHBECTUIIMOHHOTO
XapakTepa, YpPOBEHb peHTabenbHOCTH KOTOphIX (3HadueHue BHJ[) paBen crommoctu
WHBECTUPYEMOTO KaluTana.

42. Cpok OKYyIaeMOCTH KalUTAJIOBIOKEHUM SIBISETCS:
a) o0mMM (OCHOBHBIM) KPUTEPHEM OIIEHKH () (PEKTUBHOCTH WHBECTHIIHH;
0) orpaHHYEHUEM.

43. K xiIroueBbIM MOMEHTaM B MPOLECCe OIEHKH €IMHMYHOIO MPOEKTa M COCTABICHUHU
IUIaHA KaITUTaJIbHBIX BIOKEHUH OTHOCATCS:

a) OIEHKa JOCTYMMHOCTH W CTOMMOCTH KamuTalla, UCIOIb3YeMOro sl (PMHAHCHUPOBAHUS
MIPOCKTA;

0) ycnoBus paiiloHa CTPOUTENHCTBA MPEATIPUSITHUS;

B) OIICHKA NMPUTOKOB JCHEKHBIX CPEJICTB OT PeasU3aIliu MPOTYKIINUH;

') CTPAaHOBOM U OTIEPAllMOHHBIE PUCKH,

1) TPOTHO3UpOBaHUE (PU3NUECKHX OOBEMOB peaM3allii C YYETOM IIATeKECIIOCOOHOTO
CIpoca Ha MPOIYKITHIO.

44. K crieriuaibHBIM 00JIACTSIM OIEHKH MHBECTUIIMH OTHOCSTCS:
a) OIICHKa IPOEKTOB 3aMEIICHHUS;
0) ompeaeneHuss MUHUMAIIBHOTO 3HAYCHHSI SHTPOITUH TPOIIecca;
B) o1leHKa () PEKTUBHOCTH MPOEKTOB, HOCSIIIMX 3aTPATHBIN XapaKTep.

45. AHanu3 GakTOpPOB BHEIIHEH ¥ BHYTPEHHEH CpeIbl TPOEKTa O0YCIOBJICH:
a) BEpOSITHOCTHBIM XapaKT€POM WHBECTUIIMOHHOU JIeATEIHHOCTH;
0) JeTEPMUHUPOBAHHBIM XapaKTEPOM HHBECTUIIMOHHOM JESITCIbHOCTH;
B) HEOOXOAMMOCTBIO M3yUeHHUsT OOBEKTOB U SBJICHHA OBITUS C HCIOJB30BAHUEM
JTUAIEKTHKU KaK COBOKYITHOCTH METOJIOB JIOTHYECKOTO MBIIUICHHS.

46. UccnenoBanue cocTaBa W CTETNCHW BIMSHUS J€CTaOMIM3UPYIONUX (DAKTOpOB Ha
PE3YIbTAaThI (byHKI_II/IOHI/IpOBaHI/ISI HWHBCCTUIIMOHHBIX HPOCKTOB OCYHICCTBIAIOTCA B
pamKax:

a) aHaim3a ce0eCTOMMOCTH IJIAHUPYEMOH K MTPOU3BOJICTBY MPOTYKIIUH;

0) B pamKax TEOPUH HAJICKHOCTH;

B) UCCleIoBaHUs  (DYHKIIMOHAIBHBIX W BEPOSTHOCTHBIX 3aBUCHUMOCTEH  MEXIY

napaMeTpaMM — MpoeKTa (3aBUCHMble TEpPEMEHHblE) M  BIMSIOMIMMH Ha  HHUX

JeCTaOUIN3UPYIOIKUMHU (paKTOpaMu (HE3aBUCUMBIE IIEPEMEHHBIE.

47. Yyer BIMAHUS MHQISAIUN HA TOKA3aTeNd SKOHOMHYECKOW >(PPEKTHBHOCTH MPOEKTA
OCYIIECTBIISCTCS TTOCPEACTBOM:
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a) KOPPEKTHPOBKHU JCHEKHBIX TOTOKOB IIPOEKTa Ha MOKa3aTeNb HHQIISINHN;
0) ymuoxxenus YJ/1J1 Ha oOmmii nHAEKC MHPIAIUN.

48. Yder BIOUSHUA PUCKOB Ha PE3YJbTUPYIOIIUE TOKA3aTeId IPOEKTA MOXKET
OCYILIECTBIATHC:
a) METOJIOM BapHallliy MapaMeTpoB;
0) KOPPEKTUPOBKOW CTaBKH TMCKOHTHUPOBAHUS TOMPABKOM HA PUCK;
B) BEPOSITHOCTHOM OIEHKOW PUCKOB.

49. Metoa Bapuallid MapaMeTPOB MPEIYCMATPUBAET CIEAYIOLIME CIIEHAPUU DPeaTn3aluu
IIPOEKTOB:
a) yBelIMUYeHUe KanuTanoBioxeHuit Ha 10% OT MpoeKTHOro ypOBHS;
0) yMeHbIIIEHUE SHTPOINU B 2 pa3a;
B) yMeHblIeHHe 00beMa BbIpydkH 110 80%;
r) yBenuueHue oobema Beipydku 110 40%;
1) yMEHbIIIEHU MpoLeHTa 3a KpeauT Ha 40% OT ero mpoeKTHOro 3HAUYEHUS;
€) YMEHBILIEHUS HAaKJIaJAHbIX pacxoa0B Ha 10% OT uX NpOEKTHOIO 3HAYEHMUS,
x) yBenuueHue Ha 20% OT MPOEKTHOTO YPOBHS ONEPAI[UOHHBIX U3JIEPIKEK.

50. IHBECTUIIMOHHBIA TMPOEKT CYUTAETCS YCTOMYMBBIM MO OTHOIIEHUIO K BO3MOXXHBIM
HU3MCHCHUAM MMapaMETpPOB, CCIIN:
a) MPU BCEX pacCMOTPeHHBIX crieHapusx YJ1/] momoxuTernen;
6) YL =0;

') oOecrieunBaeTCs HEOOXOIMMBIN pe3epB PUHAHCOBOW peaTu3yeMOCTH IIPOCKTa;

n) YA < 0.

51. JInst KOpPEKTUPOBKH JCHEKHBIX TTOTOKOB MPOEKTA Ha MOKa3aTelh MHQIISIHIH, C HETbI0
X GOPMHUPOBAHUS B IPOTHO3HBIX IIEHAX, CICIYET:

a) WHQIMPOBATH COCTABJISIONINE JCHEKHBIX IMOTOKOB ITYTEM YMHOXCHHS 3HAYCHUS
MOKa3aTeJIel B Iarax Ha COOTBETCTBYIOITUE (JIAaHHBIM IIaraMm) 0a3vCHBbIC WHIEKCHI MH(IIAINH;

0) ymaoxuth UJ1/] Ha oOmuit nHIEKC UHOISAIUN.

B) Ae(MpoBaTh CyMMAapHBIH JICHEKHBIA MOTOK, COPMUPOBAHHBIN B MPOTHO3HBIX IEHAX,
myTeM JIeJICHHUS 3HAYeHHUs IIOKa3aTeledl B Iarax Ha COOTBETCTBYIONIME (JAHHBIM IIIaram)
0a3uCHbBIC WHIEKCH HHOIAINN;

T') BKJIIOYUTH B JUCKOHTHBI MHOKHTEIb TIOMPABKY Ha HHOISAIHUIO.

52. ba3zucHblii nHAECKC HHIISALUY JUTS [1ara 71 pacCYUThIBACTCS:
a) KaK IpousBeJieHne 0a3MCHOr0 MHACKCA JUIsl Ha4aJlbHOW TOYKHM (KOHEI[ HYJICBOTO IIara;
GJp=1) u npenlecTBYIOUUX IIEMHBIX HH/EKCOB;

1
6) u3 coorrourenus J, = (1+i,,/100)c =4/1+i /100 ;

B) u3 cootHomenus GJ,, = (1+ J, )k.

53.Ans  ydera HEOJHOPOAHOCTH MH(MISAIMM CIEAyeT BBECTH COOTBETCTBYIOIINE
KO2(DPUITMEHTHI HEOTHOPOTHOCTH:
a) B CyMMapHBIi JCHEXHBII MOTOK, CPOPMHUPOBAHHBIN B MPOTHO3HBIX IICHAX;
0) B K&XKAYIO COCTABIISAIONIYIO IEHEKHBIX TOTOKOB;
B) B JCHEXKHBIE TIOTOKM OT WHBECTUIMOHHOH, OINEpaIlMOHHON U (DUHAHCOBONA
JeATEIbHOCTH.

54. OxunaemMblid HHTETPATbHBIN d()(PEKT MPOEKTa PaCCUYNUTHIBACTCS IO OOIIEMY MOKA3aTEeIto
KaK:
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a) cymma 3¢dexron (U/1/1) kaxxaoro BapuaHTa peaan3aliy MPOeKTa;

0) MaTeMaTH4eCcKoe OXKUIaHUE JUCKPETHOMU CITydaifHOW BeTMYUHBI d(PdeKTa;

B) MakCHMMaJbHO BO3MOJKHAsi CyMMa HaKOIUJICHHBIX 332 PacUCTHBIM MEepPHOJ MHTErPAIbHBIX
3G (GeKTOB OT peanu3ali HHBECTUIIMOHHBIX IPOCKTOB, BKIIOYCHHBIX B HHBECTHIIMOHHBIHI
noptdens (O10mKeT).

55. JIBa aHAIM3UPYEMBIX IIPOEKTA HA3BIBAIOTCS HE3aBUCUMBIMHU, €CIIN:
a) pelIeHNe O IPUHATUH OJIHOTO UX HUX HE BIIMSET Ha PEIICHUE O IPUHITUU APYToro;
06) xorma nBa W Oojiee AaHAIM3UPYEMBIX IPOEKTOB HE MOTYT OBITh PEaTHM30BAHBI
OJTHOBPEMEHHO.

56. ITpoeKThI CBsI3aHBI MEXTY COOOH OTHOIICHUSIMH 3aMEIICHUS, €CIIH:
a) IPUHSATHE HOBOTO MPOEKTA MPUBOJUT K HEKOEMY CHHXKEHUIO JOXOJIOB [0 OJHOMY HIIH
HECKOJIbKUM JIEHCTBYIOIIHUM MTPOEKTaM;
0) IpHUHSTHE HOBOTO MPOEKTA CIIOCOOCTBYET POCTY JAOXOJOB IO OJHOMY WU HECKOIHKUM
JIPYTUM MPOEKTaM.

57. Ha npaktuke GOpMUPYIOT OI0/PKET KAlUTaJIOBIOKEHUN C UCIIOIB30BAHUEM CIIETYIOIINUX
OCHOBHBIX KPHUTEPHEB:
a) BHJ;
0) NPV;
B) YIL;
r) U1
n) 3L
€) IMCKOHTHUPOBAHHBINA CPOK OKYIAEMOCTH MHBECTHULIMI;
’K) MOTPEOHOCTH B JIOTIOJTHUTEIIbHOM (DMHAHCUPOBAHUH.

58. I'padmueckuit  Merox  ¢opmupoBaHus TuiaHa (Oro[KeTa)  KalHMTAIOBIOKCHHUM
3aKJIFOYAETCs B IOCTPOCHUU:
a) rpaduKa HHBECTUIIMOHHBIX BO3MOKHOCTEH;
0) rpaduka npeaenpHON CTOMMOCTH KaluTaa;
B) 000uX rpauKoOB, YKa3aHHBIX BBIIIC.

59. ®opmupoBanue T1uiaHa (OrOpKeTa) KamUTAJOBIOXKEHWH 1o  Kputepuro Y/
MPEIoJiaracT BKIFOUYCHUE B TUIAH TPOSKTOB:
a) YJIJI kotopsix menbie 0;
6) Y1 xoropeix Gombie 0;
B) U/I/1 xoTophix paBen 0.

60. IIpu dopmupoBaHMM IUJIaHA KANUTAJIOBIOXKECHHH HMMEIOT MECTO  CJCAYIOIINE
OrpaHUYCHUS:

a) LIEHbI Ha IUTAHUPYEMYIO K MIPOU3BOJICTBY MPOIYKIUIO JOJKHBI IPEBHIIIATH PHIHOYHBIE,

0) CpOKHM CTPOUTENHCTBA HE MOTYT IMPEBHIIIATh CPOKHU, yKa3aHHBIE B WHBECTHUIMOHHOM
KOHTPAKTE UM HOPMATHUBHBIE;

B) TMpEAnpHUsiTHE HE MOXET MPUHUMATh HWHBECTULIMOHHBIE PEIICHHS, YpPOBEHb
penTabenbHOCTH KOTOpBIX (3HaueHue BHJI) Oonbliie CTOMMOCTH HHBECTHMPYEMOIO KamuTaia
(BHA = E, npu YT = 0);

I) CPOK OKYIIaeMOCTH HMHBECTHULIMN HE MOXKET NPEBHIIATh 3aJaHHBIA (MU pa3yMHBIN)
npeJen.

61. OTO0op W peanuzanus MPOEKTOB MpH (HOPMUPOBAHMHM HMHBECTHLIMOHHOTO MOPT(heEs
NPEATPUATHS JJOJDKHBI OCYIECTBISTHCS:
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a) HE3aBUCUMO APYT OT APYra;
0) B3auMOYBsi3aHO B TMpoliecce GOPMHUPOBAHUS TNIAaHA KAITUTAJIOBIOKCHHHA TPEATIPHUSITHS-
HHHALAATOPA.

62. [lepBoHauanbHo  (opMupoBaHHME W  ONTHMH3ALUS IUJIaHA  KalUTaJOBIOXCHUN
OCYILLECTBIISAETCS:
a) 110 BPEMEHU;
0) mo oobemy;
1) 1o 0011eMy KpuTepuio 3P PeKTHBHOCTH.

63. Ilonasistoniee OONBIIMHCTBO MPEANPHUATHN Ha 3amajae MpH OLEHKE 3(PPEeKTHBHOCTH
KaIUTaIOBIIOKCHNH, KaK IPABUJIO, PACCYUTHIBAIOT:
a) HECKOJIbKO KpuTepueB 3(hpekTuBHOCTH;
0) oguH HanOoJIee MOAXOISIINKA K CleIU(DUKE U YCTOBUSAM PEATH3allUN IMPOCKTA.

64 BCpHO JIn YTBep)KI[eHI/Ie O TOM, 4YTO CJOXHOCTh METOAOB KOJIMYCCTBCHHBIX OICHOK
ABISICTC  TapaHTOM O€3yCIOBHOM NpPaBUJIBHOCTH HMHBECTHUIMOHHBIX PpeIICHU,
MNPUHATBIX C UX IIOMOIIIBIO:

a) na;
0) HeT.

Bomnpocel k 3xk3aMeny

1. 3akoHOHATEIBCTBO 00 MHBECTUIIMOHHON AesTeNbHOCTH B PD.

2. Tlonstue u knaccuduranys HHBECTUIINH, THBECTUIIMOHHOW AEATEIbHOCTH.

3. CyObekTsl U 00BEKThl MHBECTUIIMOHHOM neATenbHOCTH. [IpaBa U 00si3aHHOCTH CYOBEKTOB
WHBECTUIIMOHHOM JesiTeNbHOCTH. ['ocy1apcTBEHHBIE rapaHTHH.

4. CrpykTypa U COAEpKaHME MHBECTULHMOHHOTO aHanu3a. llenn v 3agaun MHBECTULMOHHOIO
aHaImn3a.

Oco0eHHOCTH NMEePCIIEKTUBHOTO U PETPOCIIEKTUBHOIO aHAJIM3a UHBECTULIUH.

AHanu3 NpoeKTa UHBECTUIIUHN U aHAJIU3 TPEANPUATHS, PEATU3YIOIIETO TPOEKT.
OrnpeneseHre UHBECTULMOHHOTO IIUKJIA, CTPYKTYpa U COAEPKaHUE OCHOBHBIX 3TaIlOB.
[NonsiTue u knaccuuKanys MHBECTUIIMOHHBIX MMPOEKTOB. AJIbTEPHATHUBHBIE IIPOCKTHI.

9. KoHuenuus neHexHbIX NOTOKOB. [IoHATHE U CTPYKTYpa JEHEKHBIX TIOTOKOB ITPOEKTA.

10. Conepkanue IEHEKHBIX MMOTOKOB IO BHJAAaM ACSITENLHOCTH MpoekTa. Pa3zpaboTka muiaHa
JICHEeXKHBIX TOTOKOB TMpoekTa. [loHsATHE KOMMEpPYECKOH, OFOHKETHOW, OOIIECTBEHHOM
3¢ (HEeKTHBHOCTH TPOEKTA.

11. DxoHOMHUECKast TEOPUS MIPOLIEHTA, TIOHATHUE IEHHOCTH JCHET BO BPEMEHU.

12. TloHATHE TPOCTOrO W CJIOXKHOTO IMpoueHTa. [loHsTHe HOMHMHANBHOM U 3(PPEKTUBHON
MPOIEHTHOU cTaBKU. [IoHsATHE peallbHOM CTaBKU MPOLICHTA.

13. Meronbl HapalleHus U AMCKOHTHPOBAHMUS.

14. OyHKIUMU CIIOKHOTO MPOIEHTA.

15. MeTox mpocTOro cpoka OKyrmaeMOCTH.

16. Onenka MHBECTUIUMH IO HOPME PUOBLTH HAa KaIUTal.

17. TlpeumyuiecTBa U HEAOCTATKU CTATUYECKUX METOJIOB.

18. MeTtoa 4uCTOro TUCKOHTUPOBAHHOTO JOXO/Ia.

19. Metoa BHyTpeHHEN HOPMBI JI0XOTHOCTH.

20. Metox TMCKOHTUPOBAHHOTO CPOKA OKYIIAa€MOCTH.

21. Mertox nHaeKca peHTabeIbHOCTH.

22. MeTon MHAEKCA YUCTOT0 TOX04a.

23. Merona aHHYUTETOB.

24. TIpoGiema 000CHOBaHUS HOPMBI JTUCKOHTA MTPOCKTA.
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25. Tlonsatue cromMmoctu KamuTana. OLeHKa CTOUMOCTH COOCTBEHHBIX U 3a€MHBIX MCTOYHHKOB
¢dbuHaHCUpOBaHUs. MapKHHaNbHAS CTOUMOCTD KaruTana.

26. O6ocHOBaHME HOPMBI AMUCKOHTA I aHATU3a O10/PKETHON AP PEKTUBHOCTH MPOCKTA.

27. AHanu3 JOJTOCPOYHBIX MHBECTHUIIMH B yCIoBUsAX HMHGsAMU. [IporHo3 rogoBoro temma u
WHJCKCA HHQIISALINH.

28. IlporHo3 nHQIAIMH 110 METOMY CIOXKHBIX IMPOIICHTOB.

29. IIporHo3 MHQIALMH 110 METOAY IIETTHBIX MHJIEKCOB.

30. Anaimu3 puckoB TmipoekTta. Kiaccudukamus puckoB. KoHIenuus WHBECTUIIMOHHOTO
IPOEKTUPOBAHUS B YCIOBUSAX HEONIPEIEIEHHOCTH U PUCKA.

31. AHanu3 YyBCTBUTEIBHOCTH IMpoeKTa K akropaM pucka. MeToj aHanu3a ClEHapUeB
IIPOEKTA.

32. AHanu3 IpOeKTHBIX PUCKOB Ha OCHOBE BEPOSTHOCTHBIX OIICHOK.

33. CyurHocTh ¥ BUJBI IIGHHBIX OyMar. 3ajaun U HH(pOpMaIus Uit aHaJIn3a.

34. CrniocoObl O1IeHKH (DMHAHCOBBIX HHBECTHUIIUN.

5. METOJIMYECKUE YKA3AHUS JUIS OBYUYAIOILIXCS [I0 OCBOEHUIO
JIMCLATUINHEI

Moovyaw 1. OcHosgbl ynpasierus uH8eCmuyusMu

Tema 1.1. uBecTHIIMOHHAS IEATCIBHOCTD
1. 3HaveHHe MHBECTHUIIMH B MIPOIIECCE OOIIECTBEHHOTO BOCIIPOU3BOICTRA.
2. IlpuHsATHE MHBECTUIIMOHHBIX PEIICHUNA YACTHBIMH KOMIIAHUSMH.
3. HHBecTUIIMOHHAS NEATEILHOCTD: TOHATHS U MEXaHU3MbI OCYIIECTBIICHUSI.
Tema 1.2. IHBECTULIMOHHBIE TPOEKTHI
1. VHBeCcTUIIMOHHBIE TPOCKTHI: OCHOBHBIC IIOHATHS M ONIPEICIICHHUS.
2. JXu3HEHHBIH UK UHBECTUIIMOHHOTO MPOEKTA.
3. TOO0 mpoekra.
[Ipu ocBoeHNM MaTepuaia MOyl HEOOXOAUMO:
- U3Y4HTh YUEOHBI MaTepual 1Mo JUTeparype, yka3zaHHOH B OMOIMOrpauecKoM CIHCKE;
- YMETh OTBETUTH HA BOIPOCHI JUISI TEKYIICH aTTECTAllUH, Pa3MEIleHHbIC B (DOHIE OIEHOYHBIX
CPEICTB.
[Ipu m3yuyeHun Marepuana MOJIYJsI HEOOXOJMMO aKIEHTUPOBAaTh BHHMAHHME Ha CIICIYIOIIUX
MOHATUSAX: WHBECTUIIMM, WHBECTHIIMOHHBIA TIPOCKT, WMHBECTUIIMOHHAS COOCTBEHHOCTb,
MHTEIJIEKTYalbHAsl COOCTBEHHOCTh, MHBECTUPOBAHHBIN KAIMUTAN, HEBUKIUMOCTb.
Mooyne 2. Howsamuunviii _annapam__U__UHCIMPYMEHMApUl _oueHku 3@ gexmusnocmu
uHgecmuyuil
Tema 2.1. KoHuienTyaibHbIe OCHOBBI 9dKOHOMHUYECKON OIEHKH WHBECTULIUM.
1. ba3oBbie KOHIIENIUU (OCHOBHBIE IPUHIIUIIBI) SKOHOMUYECKOM OLIEHKH WHBECTULIUM.
2. OcHOBBI (MHAHCOBON MaTEMaTHUKH.
Tema 2.2. OcHOBHBIE IPOTHO3HO-AHAIUTUUYECKUE METO/ABI U MOJEIH, UCIOIb3yEMbIE MTPU
orieHKe () PEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB
Metononornueckre OCHOBEI SKOHOMHYECKOI OIIEHKU UHBECTHUIIUH.
Kputepuu orieHKM HHBECTHIIMOHHBIX MPOEKTOB, UX CYIITHOCTh M COJICPKaHHE.
OO0t anropuT™ OLEHKU YPPEKTUBHOCTH WHBECTULIMOHHBIX IIPOECKTOB.
CrenuanbHble 00J1aCTH DKOHOMUYECKON OLIEHKN NHBECTULINH.
CymiecTBytoniye MeToisl U HWH()OPMAINMOHHBIE TEXHOJIOTHH KOHOMHYECKOW OIICHKH
WHBECTUIINH.
[Ipu ocBoeHNM MaTepuaia MOyl HEOOXOAUMO:
- U3Y4HTh YUEOHBI MaTepual 1Mo JUTeparype, yka3aHHOH B OMOIMOrpauecKoM CIHCKE;

SNk W=

37



- YMETh OTBETHTb Ha BOIPOCHI JUIsl TEKYILEH aTTecTaluy, pa3MeleHHbIE B (DOH/IEe OLEHOYHBIX
CPEZCTB.
[Ipu m3yueHun martepuana MOIYJIsl HEOOXOIMMO AaKIEHTUPOBAaTh BHUMAHHE Ha CIEAYIOIINX
HOHATHUSAX: JICHEKHBIN MTOTOK, YACTBIN JEHEXKHBIN MOTOK, KOHLEMNIMS TUCKOHTUPOBAHMSI, YUCTas
NpPUBEJCHHAS CTOMMOCTh, HWHJAEKC JIOXOJHOCTH, BHYTPEHHSSI  HOpMa JOXOIAHOCTH, CPOK
OKYNaeMOCTH (IIPOCTO U AUCKOHTUPOBAHHBIN).
Mooyns 3. [Inanuposanue ungecmuyuoHHol 0esamenbHoCmu
Tema 3.1. AHanu3 BHEIIHEH U BHYTPEHHEH Cpe/ibl UHBECTUIIMOHHOTO MPOEKTa
1. OGocHOBaHME HEOOXOIMMOCTH aHANN3a ()aKTOPOB BHEIIHEH M BHYTPEHHEW CPebl
IIPOEKTA.
2. ObGocHOBaHME HEOOXOAUMOCTH aHaNM3a (PAKTOPOB BHEUTHEW U BHYTPEHHEH Cpe/Ibl
IIPOEKTA.
Tema 3.2. ®opMupoBaHuEe W ONTHMM3ALMS TUIAHA KAUTAIBHBIX BIOKEHUH MTPEIIPUATHS
1. Buzbl IpoekToB ¥ B3aMMHOE BIHMSHUE B COCTaBE MHBECTULMOHHOTO OPTdEs
PEAIPUSATHS.
2. OcHOBHbIE IPUHIUITIEI HOPMUPOBAHMSI IIJIAHA KA TAIbHBIX BIOKEHUN MPEANPHUSTHS.
3. OnTtumusanus miaHa (0r0KeTa) KaluTaTbHBIX BIOKECHUH.
[Tpu ocBoeHuu MaTepuana MOyl HEOOXOAUMO:
- U3Y4UTh Y4eOHBIN MaTepHal 1o JUTeparype, ykasaHHOW B OMOImorpadguueckoM CIucKe;
- YMETb OTBETHTb Ha BOIIPOCHI JUIs TEKYILEH aTTecTaluu, pa3MeLeHHbIE B (DOH 1€ OLIEHOYHbIX
CPEJICTB.
[Ipn u3ydyeHun marepuana MOAYJAA HEOOXOAMMO AKLEHTHPOBATH BHMMAHUE Ha CIEIYIOLIUX
MNOHATHUAX: UCTOYHUKH WHBECTULIMOHHBIX PECYpPCOB, 3a€MHBIE JICHEKHBIE PECYPChI, COOCTBEHHBIE
JICHEXHBIE PECYPChI, IPUBIICUEHHBIE IEHEXKHBIE PECYPCHI.

Mooyns 4. Uneecmuyuonnwlii ananusz

Tema 4.1. TeopeTrueckre OCHOBBI HHBECTULIMOHHOTO aHAJIN3a

1. [ToHsiITHE MHBECTUIIMI B SKOHOMHUYECKOM JINTEpaType 1 3aKOHO1aTeabCcTBE PD.

2 @DYHKIMY UHBECTULIUN HA MAKPO- U MUKPOYPOBHE.

3 [IpeameT nHBECTHPOBAHUS.
4. OOBEKT U CyOBEKT BIOKECHHIA.
5
6
7

[{enu nHBECTUPOBAHMUSL.
MecTo Haxox1eHHs 00bEKTa BIOKEHUH U CPOKU MHBECTUPOBAHUSI.
[ToHATHEe MHOCTPAHHOW MHBECTULIMH, MIPSIMON WHOCTPAHHOW MHBECTUIIUH, TIPUOPUTETHOTO
WHBECTUILIMOHHOTO MPOEKTA C y4aCTHEM HHOCTPAHHOTO KAIKUTaIa.
8. Knaccudukanus HHBECTUIIMIA, UCTIONb3yeMas TPU aHalTu3e X 3(PPEKTUBHOCTH.
[Ipu ocBoeHNM MaTepuaia TeMbl HEOOXOUMO:
- U3y4YUTh Y4eOHBII MaTepHal 1o JuTepaType, ykazaHHON B OuOarorpaduueckom Crucke;
- YMETh OTBETUTH HA BOIPOCHI /IS TEKYIICH aTTECTAllNU, Pa3MeIleHHbIe B (DOHIEC OIEHOYHBIX
CPEICTB.
[Ipn w3yueHuM marepuana TeMbl HEOOXOAMMO AaKIEHTUPOBATh BHUMAHUE Ha CIEAYIOUINX
MOHSTUSIX :MHBECTUIIUN, UHBECTUIMOHHAS COOCTBEHHOCTh, MHTEJUIEKTYyallbHass COOCTBEHHOCTb,
WHBECTUPOBAHHBIN KAIMUTAJ, HSJIBUKHUMOCTb.
Tema 4.2. THBECTULIMOHHBIN MTPOEKT
1.  TloHsTHE HHBECTUIIMOHHOTO MPOEKTA.

Cpok OKyIaeMOCTH UHBECTHIIMOHHOT'O IPOEKTA.
HcTouHnKr MHBECTULMOHHOW IEATEIbHOCTH.
KuzHeHHBIN [UKII THBECTUIIMOHHOTO MPOEKTA.
OcHOBoOIIONAralOIINEe MPUHIIMIBI OICHKH W aHamm3a 3((EKTUBHOCTH HHBECTHIIMOHHBIX
MIPOEKTOB.
6. DddekTHBHOCTh WHBECTUIIMOHHOTO TPOCKTa B IIEJIOM: OOINECTBEHHAs (COIMAIBHO-

sKOHOMHYECKasi) A(P(HEKTUBHOCTh, KoMMepueckass 3(PQGEeKTHBHOCTh HWHBECTHIITMOHHOTO

MIPOEKTA.
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7. D¢QeKTUBHOCTh y4acTHsI B MPOEKTe: d3PPEKTUBHOCTh yUaCTHsI B MPOEKTE MPEIIPHITHUS;
3(QPEKTUBHOCTb Y4acCTHsl B HHBECTULIMOHHOM IIPOEKTE CTPYKTYp 00Jiee BHICOKOIO MOpPsIIKa
10 OTHOIIECHHIO K MPEANPUATHIO; Or0KeTHAs 3 PEKTUBHOCTh HMHBECTUIIMOHHOTO TIPOEKTA.
8. Dransl onleHKH 3()(heKTUBHOCTH MHBECTULIMOHHBIX IIPOEKTOB.
9.  JleHexHbIe HOTOKA MHBECTHIIMOHHOTO IPOEKTA.
10. Ilpouneaypa AMCKOHTUPOBAHUSI.
[Ipu ocBoeHNM MaTepHrana TeMbl HEOOXOAUMO:
- U3y4UTh y4eOHBIN MaTepHal 1o JUTepaTrype, yka3aHHOW B OMOIuorpaduueckoM CIuCKe;
- YMETh OTBETHTb Ha BOIPOCHI JUIsl TEKYILEH aTTecTaluu, pa3MeleHHbIe B (DOH/IE OLEHOYHBIX
CPEZCTB.
[Ipu wu3ydyeHum wmarepuanga TeMbl HEOOXOIMMO AaKIEHTUPOBAaTh BHHUMAHUE HA CIEIYIOIIUX
HOHATHUSX MHBECTULIMOHHBIN ITPOEKT, TUCKOHTUPOBaHKE, HapallleH!e, CTaBKa JIUCKOHTHPOBAHUS,
CPOK OKYIIa€MOCTH.
Tema 4.3. Ananuz 3 PeKTUBHOCTH peaTbHBIX HHBECTHIIHMA
1.  Knaccudukamnus nokazarenei 3ppekTHBHOCTH pealbHBIX HHBECTHLIUH.

2. Meronuka pacuera, He NpPEANOJararolas MCHOJIb30BaHHE KOHLEHIMU JUCKOHTHPOBAHMSL:
METOJl, OCHOBAaHHOM Ha pacyueTe CpPOoKa OKYIaeMOCTH: METOJ, OCHOBAHHBIM Ha OIpEIeTICHUU
HOPMBbI IPUOBUTN Ha KaluTajl, METOJl CPAaBHUTENIbHOHN 3 (EKTUBHOCTH IIPUBE/ICHHBIX 3aTpar.

3. Meromuka pacuera, OCHOBaHHAs Ha MPUMEHEHHHM KOHLEMIMHU IHCKOHTUPOBAHUS: METOJ
OIpEJIETICHUs] YUCTOTO MPHUBEJEHHOT0 3P deKTa, MHIEKC PeHTa0eIbHOCTH HHBECTULIMN, METO]
OlpeJieTIeHns] BHYTPEHHEH HOpPMBI NpHUOBUIM, METOJ, OCHOBAaHHBIH Ha pacyere
JMCKOHTUPOBAHHOIO CPOKA OKYITAEMOCTH.

4. Amnanu3 aJbTEepHATUBHBIX IIPOEKTOB.

ITpu ocBoeHMM MaTepHaa TeMbl HEOOXOAUMO:

- U3Y4UTh Y4eOHBIN MaTepHal 1o JUTeparype, ykasaHHOW B OMOiImorpadguueckoM CIucKe;

- YMETb OTBETHTb Ha BOIIPOCHI JUIs TEKYILEH aTTecTaluu, pa3MeLeHHbIE B (DOH 1€ OLIEHOYHbIX

CPEJICTB.

[lpy w3yueHuu MaTepuana TeMbl HEOOXOAMMO AaKIIEHTUPOBaTh BHUMAaHME Ha CJEIYIOLIUX

HNOHATHUAX: ICHEKHBIN MMOTOK, YUCTHIN JEHEKHBIN MOTOK, KOHLEHIHMS JUCKOHTHPOBAHUS, YUCTas

IPUBEJCHHAs CTOMMOCTb, HWHJAEKC JIOXOJHOCTH, BHYTPEHHSS  HOpMa JOXOIAHOCTH, CPOK

OKYIIa€MOCTH (IIPOCTO U JUCKOHTUPOBAHHBIN ).

Tewma 4.4. Onenka u ananu3 3QpGHEKTUBHOCTH HHBECTUITMOHHBIX MTPOCKTOB

B YCJIOBUSIX PHCKa

1. Tlonstue u knaccudukanys NHBECTULUOHHBIX PUCKOB.

2. Puck peanuzanyuy HHBECTULMOHHOTO MPOEKTA JII HHBECTOPA.

3. TlonsArtue pucka GUHAHCOBOIO U PEaTbHOIO MHBECTUPOBAHMUS.

4. BuemHue, BHYTPUIIPOCKTHBIE PHUCKH, PHUCKH JKU3HEHHOI'O IHMKJIA WHBECTHLIMOHHOTO
IIPOEKTA.

5. Onenka u aHanu3 3(PEeKTUBHOCTH HMHBECTHIMOHHBIX INPOEKTOB B YCIOBHIX (PAKTOPOB
pHcKa.

6. MeTtoa KOPpEKTUPOBKU HOPMBI TUCKOHTA C YUYETOM PHUCKA.

7. Meron aHanu3a 4yBCTBUTEIBHOCTH.

8. Merona cuenapues.

ITpu ocBoeHMM MaTepHala TeMbl HEOOXOAUMO:

- U3Y4UTh Y4eOHBIN MaTepHal 1o JUTeparype, ykasaHHOW B OMOiImuorpadguueckoM CIucKe;

- YMETb OTBETHTb Ha BOIIPOCHI JUIs TEKYILEH aTTecTaluu, pa3MeLeHHbIE B (DOH 1€ OLIEHOYHbIX

CPEJICTB.

[Ipn w3yueHuu MaTepuana TeMbl HEOOXOAMMO AaKIIEHTUPOBaTh BHUMAaHME Ha CIEIYIOLIUX

MOHATHUSAX: PUCK, PBIHOYHASI CTOUMOCTB, PHIHOYHAS II€HA, COOCTBEHHOCTH, CIIOKHBIA MPOILEHT,

COOCTBEHHBIN KanuTall.

Tema 4.5. AHanu3 UHBECTUIIUOHHBIX MPOEKTOB B YCIOBHUAX MH(IALINH

1. Tlonsrue uHdaAMY, ee BIUSHUE HA pacueT 3¢ (HEeKTUBHOCTU MHBECTHUIIMOHHBIX IIPOEKTOB.
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2. Bunel neH, ucnons3yeMbix mnpu pacuere d¢p¢extuBHoctd UII: GazucHble, MPOTHO3HEIE,
pacueTHsble, 1e()IMPOBAHHHBIE, MUPOBBIE.

3. Pacuer HOMUHANBHOU M peaTbHONH HOPMBI IPHOBLIH.

4. Meroauka oueHkH 3(p(HEeKTUBHOCTH MHBECTULIMOHHOIO MIPOEKTA C Y4€TOM MHQIISLIUY.

[Ipu ocBOeHNM MaTepuaa TeMbl HEOOXOIUMO:

- U3y4UTh Y4eOHBIN MaTepHal 1o JUTepaTrype, yKka3aHHOW B OMOInorpaduueckoM CIuCKe;

- YMETh OTBETHTb Ha BOIPOCHI JUIsl TEKYILEH aTTecTaluu, pa3MeleHHbIe B (DOH/IE OLEHOYHBIX

CPEZCTB.

[Ipu wm3yueHun Mmartepuasa TeMbl HEOOXOIUMO AaKIECHTHPOBAaTh BHUMAHUE Ha CIIEAYIOIINX

HNOHATHUAX: TEKyIlass CTOUMOCTb Ou3Heca, WHQUIALMSA, HOMUHAJIbHAs U pealbHas HOPMBI

IpUOBLIH.

Tema 4.6. Ananu3 GUHAHCOBBIX UHBECTUIIHIA

CymHoCTh IIEHHBIX OyMmar.

[ToHsATHE akuuu, OOIUTaALUH.

3anauu v nH(GOpPMAIHS IS aHATTN3A.

Ananu3 3¢ GeKTHBHOCTH (UHAHCOBBIX WHBECTHIIHH.

OCHOBHBIE KPUTEPUU MHBECTUIIMOHHBIX Ka4eCTB OOBEKTOB MHBECTUPOBAHHS: JOXOJHOCTB,

PHCK U JIUKBUIHOCTb.

6. JI0XOOHOCTH KaK Ba)KHEHIIasi XapaKTepUCTUKA IIEHHBIX OyMmar.

7. OmnpeneneHue JOXOJHOCTH Ul PA3IUYHBIX LIEHHBIX OyMar.

[Ipu ocBoeHMM MaTepHrana TeMbl HEOOXOAUMO:

- U3y4UTh y4eOHBIN MaTepHal 1o JUTepaType, yKka3aHHOW B OMOIuorpaduueckoM CIucKe;

- YMETh OTBETHTb Ha BOIPOCHI JUIsl TEKYILEH aTTecTaluy, pa3MeleHHbIE B (DOH/IE OLEHOYHBIX

CPECTB.

[Ipu wm3ydeHun Martepuasa TeMbl HEOOXOIUMO AaKIEHTHPOBAaTh BHUMAHUE Ha CIIEAYIOIINX

HNOHATHUAX: aKLUs, 0OJIUraiysi, aHHyUTeT, JOXOHBIN MOAX0/, 10X0Jl Ha COOCTBEHHBIH KanuTall.

SNk W=

MeToanyecKue peKOMeHAAUMH M0 OPraHU3AIMU CAMOCTOATEIbHOI PadoThI

CamocrositenbHas pabora 0Oy4aromMXcsl MO AWUCLMIUIMHE OpraHusyerca B Qopme
CaMOCTOSITENIFHOTO N3YYEHUS YUeOHOH! JINTEpaTyphl.

JIist  caMOCTOSTETbHOTO ~ M3YYeHHS  NPOTPaMMHOTO  MaTepuaja  CTYJCHTHI
o0ecrieynBarOTCd  JOCTYIIOM K  PEKOMEHAyeMoil  y4yeOHO-METOJMYECKOW  JIMTepaType,
CHA0Xal0TCS METOJMUYECKHMMH PEKOMEHIAIMAMH 110 WX M3YYEHHIO W BONPOCAMH IS
caMONpOBEepKH ycBOEHHOTO. C I1e/Tbl0 MOHUTOPHHTA CAMOCTOSITEIbHON Y4eOHOW JesITeIbHOCTH
BOIIPOCHI, BBIHECEHHBIC Ha CaMOCTOSTEIbHOE H3y4YECHHE, BKIIOYAIOTCS B COCTAaB BONPOCOB K
9K3aMeHY M Ipyrue GOopMbI TEKYIIEro KOHTPOJIS.

CamocTosTenbHOE BHINOJIHEHNE 33aaHUi HAIlPaBJIeHO Ha (JOpPMHUPOBAaHHE U 3aKPEIUICHHE
NPaKTUYECKUX YMEHHH M TpeOyeT oOpamieHuss K y4eOHOH, CIpaBOYHOM M METOJUYECKOM
nautepatype. IIpoBepka BBINONHEHHS 3aAaHUM OCYIIECTBISIETCS IO pPE3yJbTaTaM YCTHBIX
BBICTYIIJICHUH CTY/IGHTOB HAa CEMUHAPCKUX 3aHATHUSAX.

Opranuszanuss CaMOCTOSITEIbHOW pabOThl CTYAEGHTOB II0 OBJAJCHUIO YMEHHSAMH U
NPaKTUYECKUMU HaBBIKAMH B KypCce€ OIUPAETCS HAa METOJMYECKHE PEKOMEHJAIMH II0
BBINIOJTHEHUIO WHANBUAYAJIbHBIX M TPYIIIOBBIX YUEOHBIX 3aJaHUM.

Bonpocsl 111 CAaMOKOHTPOJIs, BBIHECEHHbIE HA CAMOCTOAATEIbLHOE H3yYeHHe:
baHk Kak OCpeHUK Ha PBIHKE NHBECTULIUH.
broxerHas 3 peKTUBHOCTD TM3UHIa KaK MHBECTULIMOHHOTO HHCTPYMEHTA.
Binsaue uaBecTULNN HA PECTPYKTYPU3ALUIO IKOHOMUKHU.
Bnusiaue kanutanooOpa3oBaHus HA SKOHOMHUYECKHUI pOCT.
I'ocynapcTBeHHOE peryaupoBaHuE HHHOBALlMOHHO-UHBECTULMOHHOI'O Pa3BUTHUS CTPAHBI.
JIeHEI)KHO-KPEIUTHOE PETYJIUPOBAHNE HHBECTULIUM.
J1oJIrocpo4HOE KpeAUTOBAHUE HHBECTULIMM B OCHOBHOW KaIllMTaJl IPOMBIIIJICHHOCTH.

NoUnhsE LD —
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8. HHBecTHLMU B KOMMEPUYECKYIO HEABUKUMOCTb.

9. VHBecTHIMH KaK AEWCTBEHHBI HHCTPYMEHT CTUMYJIUPOBAHUS SKOHOMHUKH.

10. MaBecTHIMOHHAS EATEIHHOCTh OAHKOB

11. MHBecTULIMOHHAS NPUBJIEKATEIBHOCTh OTPACIIH.

12. KpenuToBaHue WHBECTHUIINI

13. JIuzuHroroe puHAHCUPOBAHUE MHBECTUIIUM.

14. Metoanueckre OCHOBBI HH(POPMALIMOHHOTO obecnieueHus 3(h(HEeKTUBHOCTH HMHBECTUIIHH.

15. Meronnueckne OCHOBBI IPUBJICUEHUS] HHBECTULIUN B SKOHOMUKY PETHOHA.

16. Meroapl W WHCTPYMEHTBHI YIPABICHUS JIM3MHIOM Kak (OpPMOM WHBECTHPOBAHUS
MPEANPUATHIA.

17. Meronbl NpUBIEYEHNS HHOCTPAHHBIX MUHBECTULIUH.

18. MexanusM (MHAHCUPOBAHUS TOCYJAPCTBEHHBIX KAalUTaJIbHBIX BIOXKEHUU U MOBBIIICHHE
ero 3 PeKTUBHOCTH

19. MexanusM GopMHUPOBaHUS BHYTPEHHUX UMHBECTULIMOHHBIX PECYpPCOB MPEATNPUATHI.

20. MUKPOIKOHOMHUYECKOE MOAEINPOBAHNE UHBECTULIMOHHBIX PELLICHUI.

21. CoBeplIeHCTBOBAHNE UHBECTULIMOHHOM MOJUTUKH.

22. ConmanpHast 3 ()EeKTUBHOCTH MHBECTUIMI B MaTepHaIbHOE IPOU3BOJICTBO.

23. duHaHCOBBIC PHIHKU KaK (aKTOp MOBBIIICHUS 3(PPEKTUBHOCTU KAUTAIOMOTOKOB.

24. ®OuHaHCOBBIN MEXaHN3M MHBECTUPOBAHMS B KAIUTAJ IPOMBIIIUICHHBIX TPEINPUATUH.

25. Llenu u 3a1a4i THBECTULIMOHHOTO aHAIMN3a.

26. MecTo MHBECTULIMOHHOTO aHAJIM3a B CUCTEME KOMIUIEKCHOIO SKOHOMHUYECKOTO aHAJIN3a.

27. OCHOBHBIE 3Talbl Pa3BUTHS HHBECTUIIMOHHOTO aHATN3A.

28. buzHec-maH WHBECTHIIMOHHOTO MPOEKTa, WHBECTUIIMOHHAS MpOrpamMma, TEXHUKO-
9KOHOMHYECKOE 00OCHOBAHHUE.

29. ®ynkuuu OM3HEC-TIaHA KaK HMHCTPYMEHTA YIPABICHUS TIPOSKTOM.

30. OcobeHHOCTH pacueTa IeHbl COOCTBEHHOTO M 3a€MHOI0 KanuTasa.

31. MeTobl OLICHKY CPEIHEB3BEIICHHON LIEHBI KallUTaja.

32. Hcnonb3oBaHKe CpeIHEB3BEIICHHOM 1IEHbI KalluTala B UHBECTUI[MOHHOM aHaJU3e.

33. IlpenenvHas (Map>KUHaIbHAs) [IEHA KallUTaja.

34. VYder 1neHbl KanuTajia Mpy IpOrHo3upoBaHUU (PUHAHCOBOM OTUETHOCTH.

35. OueHka JEHEKHBIX IIOTOKOB M HAIPaBJIEHHOCTb IIO EPUOJAM KU3HEHHOIO LHUKJa
MHBECTUIIMOHHOTO MPOEKTA.

36. Mogens  3aBHCHUMOCTH  NOTPEOHOCTHM  BO BHEIIHEM  (MHAHCHPOBAaHUM  OT
MPOU3BOJICTBEHHO-TEXHUYECKUX Y OpraHU3allMOHHO-3KOHOMHYECKUX XapaKTePUCTHK
KOMMEPUYECKOIN OpraHu3aluH.

37. IlporHo3upoBaHue MPOEKTHBIX JECHEKHBIX TOTOKOB.

38. AHanu3 npupalieHus JeHEKHbBIX TOTOKOB.

39. IloHsATHE KaIUTAIBHBIX U OPraHU3aMOHHBIX 3aTparT.

40. Oco0OeHHOCTH pacueTa JCHEXKHBIX TIOTOKOB MPH PeaH3aly U 3aBEPIICHUN POEKTA.

41. OcHoBorosararomnme NPUHIMIBI OLEeHKH 3()()EKTUBHOCTH AOJATOCPOUYHBIX HHBECTUIUH.

42. Cucrema mOKa3aTelei OICHKH 5SKOHOMUYECKOH A(PQPEKTUBHOCTH TOJITOCPOYHBIX
WHBECTHUIIUH.

43. TlonsTHe, NPUHIMIIBI M METOAMKA pacueTa, 00JacTH NPUMEHEHHS YHCTOW TEKyIIEeH
CTOUMOCTH.

44. Metoasl mpuBJIcUeHUs (PUHAHCOBBIX PECYpCOB: BEHUYYpHOE (PHHAHCHPOBAHHE,
MHBECTUIIMOHHOE KPEIUTOBAHUE, CTPATErNYECKOE MAPTHEPCTBO, (PUHAHCOBBIN JTU3UHT.

45. CpaBuutenbHast 3 (HEKTUBHOCTh METO/I0B MPUBJICUCHUSI (PUHAHCOBBIX PECYPCOB.

46. Knaccudukanus neHHbIX Oymar 1O pa3jiuYHbIM IpPU3HAKaM: B 3aBUCUMOCTU OT
BBIpKEHHBIX Ha Oymare mpas; lIeHHbIe OymMaru Kaxk ToBap; (hOpMbl IEHHBIX OyMmar.

47. CnocoObl TOJIYYeHHS JTOXOJOB IO IIEHHBIM Oymaram: (pUKCHpPOBAHHBIM MPOICHTHBIN
MJIaTeX, CTylNeHYaTasi MPOLEHTHAas CTaBKa, IJIaBarollasi CTaBKa MPOIEHTHOTO J10X0/1a, J0X0J1 OT
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MH/IEKCAIlU HOMHHAJIBHON CTOMMOCTH LEHHBIX OyMmar, J0XOJ 3a CYET CKUJKHU (JUCKOHTA) MpH
IIOKYIIKE IIEeHHOM Oymaru, 10XoJ B (GopMe BBIMIPBIILA 110 3aiiMy, TUBUACH].

48. DKOoHOMHMYECKAass MpHpOJa PHUCKOB M UX BIMSHUE Ha MMOKa3zaTelu 3((EeKTUBHOCTH
JOJIrOCPOYHOIO NHBECTUPOBAHUS.

49. Knaccuduxanus puckos.

50. OcobenHocTH BiMsIHME (UHAHCOBBIX PHUCKOB, BHYTPUXO3SIMCTBEHHBIX PHCKOB,
IIPOEKTHBIX PUCKOB.

51. Mertojbl pacueTa COBOKYITHOTO PUCKa.

52. Makpo3KOHOMHUYECKHUE U ITPOU3BOJICTBEHHBIE PUCKHU.

53. Tunwuynble U cienU(PUIESCKUE PUCKH.
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